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INDEPENDENT AUDITOR'S REPORT 

To the Members of Royalux Lighting Private Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Royalux Lighting Private Limited ("the Company"), 
which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss including Other 
Comprehensive Income, the Statement of Changes in Equity, and the Statement of Cash Flows for the year the ended 
and notes to the financial statements including a summary of material accounting policies and other explanatory 
information (hereinafter referred to as the" financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 
statements give the information required by the Companies Act, 2013 ("the Act") in the manner so required and 
give a true and fair view in conformity with the Indian Accounting Standards prescribed under Section 133 of the 
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS") and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its 
profit, total comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10) of the Act. 
Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the 
financial statements section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("ICAT') together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and Rules thereunder and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the Financial Statements 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information comprises the 
information included in the Annual Report for the financial year 2024-25 but does not include the financial 
statements and our auditor's report thereon. The Annual Report is expected to be made available to us after the date 
ofthis auditor's report. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 

the audit or otherwise appears to be mater 
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The Annual Report is not made available to us as at the date of this auditor's report. We have nothing to report in 
this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to 
the preparation of these financial statements that give a true and fair view of the financial position, financial 
performance including other comprehensive income, changes in equity, and cash flows of the Company in 
accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds- and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating effectively· 
forensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial statements, the Management and the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
ures made by management. 



• Conclude on the appropriateness of management's use of the going concer basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be 
influenced. We consider quantitative materiality and qualitative factors in (i) plannin g the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial 
statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and signi ficant audit findings, including any signi ficant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

(1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central Government 
of India in terms of section 143(11) of the Act, we give in "Annexure 1 ", a statement on the matters specified in 
paragraphs 3 and 4 of the Order, to the extent applicable. 

(2) As required by section 143(3) of the Act, we report that: 
a We have sought and obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purposes of our audit; 

b In our opinion, proper books of account as required by law have been kept by the Company so far as it appears 
from our examination of those books except for the matter as stated in (h) (vi) below for reporting related to 
requirements of Audit Trail; 

c The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of 
Changes in Equity, and the Statement of Cash Flows dealt with by this report are in agreement with the books 
of account; 

d In our opinion, the aforesaid financial statements comply with the Ind AS specified under section 133 of the 
Act; 



e On the basis of the written representations received from the directors as on March 31, 2025, and taken on 
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being 
appointed as a director in terms of section 164(2) of the Act; 

f With respect to the adequacy of the internal financial controls with reference to financial statements of the 
Company and the operating effectiveness of such controls, we give our separate report in "Ann exure 2". 

g With respect to the other matters to be included in the Auditor's Report in accordance with the requirements 
of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to us, the 
remuneration paid by the Company to its directors during the year is in accordance with the provisions of 
section 197 of the Act. 

h With respect to the other matters to be included-in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according 
to the explanations given to us: 

(i) The Company has disclosed the impact of pending litigations on its financial position in its 
financial statements Refer Note 35 on Contingent Liabilities to the financial statements; 

(ii) The Company did not have any long-term contracts including derivative contracts. Hence, the 
question of any material foreseeable losses does not arise; 

(iii) There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

(iv) (a) The Management has represented that, to the best of its knowledge and belief, no funds have been 
advanced or loaned or invested ( either from borrowed funds or share premium or any other 
sources or kind of funds) by the Company to or in any other person or entity, including foreign 
entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide 
any guarantee, securi ty or the like on behalf of the Ultimate Beneficiaries. 

(b) Other than as disclosed in the notes to the financial statements, No funds have been received by 
the Company from any person or entity, including foreign entities ("Funding Part ies"), with the 
understanding, whether recorded in writing or otherwise, that the Company shall, directly or 
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries. 

(c) Based on the audit procedures that has· been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 1 l(e) contain any material misstatement. 

(v) The Company has not declared or paid any dividend during the year and until the date of this report. 

sed on our examination which included test checks, except for the instances mentioned below, 
e Company has used an accounting software for maintaining its books of account which has a ,, 



feature of recording audit trail ( edit log) facility and the same has operated throughout the year 
for all relevant transactions recorded in the respective software: 

a. The feature ofrecording audit trail ( edit log) facility was not enabled at the database level 
to log any direct data changes in respect of the accounting software used for maintainin g the 
books of account relating to payroll and the accounting software used for maintaining 
general ledger. 

Further, during the course of our audit we did not come across any instance of audit trail feature 
being tampered with. Additionally, the audit trail has been preserved by the Company as per the 
statutory requirements for the retention of record. 

For BGJC & Associates LLP 
Chartered Accountants 
ICAI Firm Registration No. 003304N/N500056 

Pranav Jain 
Partner 
Membership No. 098308 

ODIN: 25098308BMKWFY9697 

Date: May 12, 2025 
Place: Noida 



CARO Report 

ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT 
[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' in the Independent 
Auditor's Report of even date to the members of Royalux Lighting Private Limited on the financial statements for 
the year ended March 31, 2025] 

To the best of our information and according to the information, explanations, and written representations provided 
to us by the Company and the books of account and other records examined by us in the normal-course of audit we 
report that: 

• (i) In respect of the Company's property, plant and equipment, right of use assets and intangible 
assets. 

(a) (A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of property, plant and equipment and relevant 
details of right of use assets. 

(B) The Company has maintained proper records showing full particulars of intangible 
assets. 

(b) The Company has a regular program of physical verification of its property, plant and equipment 
and right of use assets under which the assets are physically verified in a phased manner over a 
period of three years, which, in our opinion, is reasonable having regard to the size of the 
Company and the nature of its assets. Pursuant to the program, certain property, plant and 
equipment and right of use assets which were due for physical verification during the year were 
verified during the year and no material discrepancies were noticed on such verification. 

(c) The Company does not own any immovable property (other than properties where the 
Company is the lessee and the lease agreements are duly executed in favor of the lessee). 
are held in the name of the Company. Accordingly, reporting under clause 3(i)(c) of the 
Order is not applicable to the Company. 

(d) The Company has not revalued its Property, Plant and Equipment, Right of Use assets or 
Intangible assets during the year. 

(e) No proceedings have been initiated or are pending against the Company for holding any 
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and 
rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not 
applicable to the Company. 

(ii) (a) The Management has conducted physical verification of inventory at reasonable intervals 
during the year, except for goods in transit and inventory lying with third parties. In our opinion, 
the coverage and procedure of such verification by the management is appropriate. No 
discrepancies of 10% or more in the aggregate for each class of inventory were noticed on 
physical verification which have been properly dealt with in the books of account. 

(b) The Company has a working capital limit in excess of Rs 5 crore sanctioned by banks based on 
the security of current assets during the year. The quarterly statements, in respect of the working 
capital limits have been filed by the Company with such banks and such statements are 
materially in agreement with the books of account of the Company for the respective periods. 



(iii) The Company has not provided any guarantee, security or granted any advances in the 
nature of loans, secured or unsecured to companies, firms, limited liability partnership or 
any other parties during the year. The Company has granted loans to companies during 
the year, in respect of which the requisite information is as below. The Company has not 
made any investments in or granted any loans, secured or unsecured, to firms, limited 
liability partnership or any other parties. 

(a) The Company has provided loan to 1 Company. The details of the same are given below: 

Particulars Guarantee Loans 
(In Rs. Million) (In Rs. million) 

Aggregate amount during the year (net) 

- Subsidiary - 108.50 
- Others - - 
Balance outstanding as at balance sheet date 

- Subsidiary - 472.70 
- Others - - 

(b) In our opinion the investments made during the year and the terms and conditions of the 
grant of loans during the year are, prima facie, not prejudicial to the interest of the 
Company. The Company has not provided any guarantees or security or granted any 
advances in the nature ofloans during the year. The terms and conditions of the guarantees 
given in the earlier years are not prejudicial to the interest of the Company. 

(c) In respect ofloan granted by the Company, the schedule ofrepayment of principal and payment 
of interest has been stipulated and the repayments of principal and interest are regular. 

(d) There is no overdue amount in respect of loan granted to such company. 

(e) The Company has not granted any loan which has fallen due during the year. Further, no 
fresh loans were granted to any party to settle the overdue loans. 

(iv) 

() The Company has not granted any loan, which is repayable on demand or without specifying 
any terms or period of repayment. 

In our opinion, and according to the information and explanations given to us, the Company has 
complied with the provisions of section 186 of the Act in respect of loans, investments, 
guarantees and security, as applicable. Further, the Company has not entered into any 
transaction covered under section 185. 

(v) 

(vi) 

The Company has not accepted any deposits or there is no amount which have been considered 
as deemed deposit within the meaning of sections 73 to 76 of the Act and the· Companies 
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) 
of the Order is not applicable to the Company. 

The Central Government has not specified maintenance of cost records under sub-section 
(1) of section 148 of the Act, in respect of Company's products/business activity. 
Accordingly, reporting under clause 3(vi) of the Order is not applicable. 



(vii) (a) In our opinion, and according to the information and explanations given to us, the 
Company is regular in depositing undisputed statutory dues including goods and services 
tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty 
of customs, duty of excise, value added tax, cess and other material statutory dues, as 
applicable, have generally been regularly deposited with the appropriate authorities by the 
Company, though there have been slight delays in a few cases. Further, no undisputed 
amounts payable in respect thereof were outstanding at the year-end for a period of more 
than six months from the date they became payable. 

(b) According to the information and explanations given to us, there are no statutory dues referred 
in sub-clause (a) which have not been deposited with the appropriate authorities on account of 
any dispute except for the following: 

Gross Period to Forum 
Name of Nature of Amount (In which the where Remarks, if 
the statute dues amount relates dispute is any Rs. million) (A.Y.) pending 

Demand Appeal filed 

raised on dated 
Income against CIT 29.03.2024 
Tax Act 2.77 2022-2023 before CIT 
1962 order under (Appeals) (Appeals), section 

143(1) awaiting for 
order. 

Demand Rectification 
under section 

Income raised 154 has been 
Tax Act against 0.08 2023-2024 Income Tax filed on dated 
1962 order under 14.05.2024, section 

143(1) awaiting for 
order. 
Appeal filed 
on 03.07.2023 

Commissio and pending 
The IGSTon ner for order 
Customs Imports 2.56 2024-2025 (Appeals), before 
Act, 1962 Customs, commissioner 

New Delhi (appeals), 
customs, New 
Delhi 

(viii) According to the information and explanations given to us, no transactions were 
surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books of accounts. 

(ix) (a) Terms and conditions for payment of interest thereon have not been stipulated for the Loans 
amounting to Rs. 354.00 million. According to the information and explanations given to us, 
such interest thereon has not been demanded for repayment during the relevant financial year. 

cording to the information and explanations given to us including confirmations 
ived from banks and other lenders and written representation received from the 
agement of the Company, and on the basis of our audit procedures, we report that the 



Company has not been declared a willful defaulter by any bank or financial institution or 
other lender. 

(c) In our opinion and according to the information and explanations given to us, money 
raised by way of term loans were applied for the purposes for which these were obtained. 

( d) In our opinion and according to the information and explanations given to us, and on an overall 
examination of the financial statements of the Company, funds raised by the Company on short 
term basis have not been utilised for long term purposes. 

( e) According to the information and explanations given to us and on an overall examination of the 
financial statements of the Company, the Company has not taken any funds from any entity or 
person on account of or to meet the obligations of its subsidiary . There are no associates or joint 
ventures. 

(f) According to the information and explanations given to us, the Company has not raised any 
loans during the year on the pledge of securities held in its subsidiary. There are no associates 
or joint ventures. 

(x) (a) The Company has not raised any money by way of initial public offer or further public offer 
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the 
Order is not applicable to the Company. 

(b) According to the information and explanations given to us, the Company has not made 
any preferential allotment or private placement of shares or (fully, partially or optionally) 
convertible debentures during the year. Accordingly, reporting under clause 3(x)(b) of the 
Order is not applicable to the Company. 

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, 
considering the principles of materiality outlined in Standards on Auditing no fraud by the 
Company or on the Company has been noticed or reported during the period covered by our 
audit. 

(b) No report under sub-section (12) of Section 143 of the Act has been filed by the auditors in 
Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 
with the Central Government. 

( c) According to the information and explanations given to us including the representation made to 
us by the management of the Company, there are no whistle-blower complaints received by the 
Company durin g the year. 

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. 
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company. 

(xiii) In our opinion and according to the information and explanations given to us, all transactions 
entered into by the Company, with the related part ies are in compliance with section 188 of the 
Act. The details of such related party transactions have been disclosed in the financial statements 
etc., as required under Indian Accounting Standard (Ind As) 24, Related Party Disclosures 
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 
133 of the Act. Further, according to the information and explanations given to us, the Company 

n. ~uired to constitute an audit committee under section 1 77 of the Act. 
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(xiv) According to the information and explanations given to us, the Company is not required to have 
an internal audit system under section 138 of the Act and consequently, does not have an 
internal audit system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable 
to the Company. 

(xv) According to the information and explanation given to us, the Company has not entered into any 
non-cash transactions with its directors or persons connected with them and accordingly, 
provisions of section 192 of the Act are not applicable to the Company. 

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the 
Company. 

(b) According to the information and explanations given to us, the Company is not a Core 
Investment Company (CIC) as defined in the regulations made by the RBI. Accordingly, 
reporting under clause 3(xvi)(c) of the Order is not applicable to the Company. 

(c) Based on the information and explanations given to us and as represented by the management 
of the Company, the Group (as defined in Core Investment Companies (Reserve Bank ) 
Directions, 2016) does not have any CIC. 

(xvii) The Company has not incurred any cash loss in the current as well as the immediately preceding 
financial year. 

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting 
under clause 3(xviii) of the Order is not applicable to the Company. 

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the financial statements 
and our knowledge of the Board of Directors and Management plans and based on our 
examination of the evidence supporting the assumptions, nothing has come to our attention, 
which causes us to believe that any material uncertainty exists as on the date of the audit report 
indicating that Company is not capable of meeting its liabilities existing at the date of balance 
sheet as and when they fall due within a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future viability of the Company. We further 
state that our reporting is based on the facts up to the date of the audit report and we neither give 
any guarantee nor any assurance that all liabilities falling due within a period of one year from 
the balance sheet date, will get discharged by the Company as and when they fall due. 

(xx) (a) According to the information and explanations given to us, there is no unspent amount towards 
Corporate Social responsibility (CSR) on other than ongoing projects requiring a transfer to a 
Fund Specified in Schedule VII of the Companies Act, 2013 in compliance with second proviso 
to sub-section (5) of Section 135 of the Act. Accordingly, reporting under clause 3(xx)a) of the 
Order is not applicable to the company. 

(b) The Company has not undertaken any ongoing projects in relation to its CSR activities. 
Accordingly, reporting under- clause 3(xx)(b) of the Order is not applicable to the Company. 



(xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial 
statements of the Company. Accordingly, no comment has been included in respect of said 
clause under this report. 

For BGJC & Associates LLP 
Chartered Accountants 
ICAI Firm Registration No. 003304N/N500056 

·Pranav Jain 
Partner 
Membership No. 098308 

UDIN: 25098308BMKWFY9697 

Date: May 12, 2025 
Place: Naida 



ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT 
[Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' in the Independent Auditor's 
Report of even date to the members ofRoyalux Lighting Private Limited on the financial statements for the year ended 
March 31, 2025] 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Royalux Lighting Private Limited ("the 
Company") as of March 31, 2025 in conjunction with our audit of the financial statements of the Company for the year 
ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls based on the 
internal control over financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 
by the Institute of Chartered Accountants of India ("ICAP). 

These responsibilities include the design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as required under 
the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based 
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting (the "Guidance Note") and the Standards on Auditing specified under section 143(10) of the 
Act to the extent applicable to an audit of internal financial controls, both issued by the ICAI. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was established and maintained 
and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
system over financial reporting and their operating effectiveness. 

• Our audit of internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating 
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company's internal financial controls system over financial reporting. 



Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance ofrecords that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company;(2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that 
could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of 
collusion or improper management override of controls, material misstatements due to error or fraud may occur and 
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future 
periods are subject to the risk that the internal financial control over financial reporting may become inadequate because 
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2025, 
based on the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the ICAI. 

For BGJC & Associates LLP 
Chartered Accountants 
ICAI Firm Registration No. 003304N/N500056 

Pranav Jain 
Partner 
Membership No. 098308 

UD IN: 250983 08BMKWFY9697 

Date: "1412,2s2S 
Place: Noida 



Royalux Lighting Private Limited 
(CIN:U3I 906DL2022PTC395429) 

Balance Sheet as at March 31, 2025 
(All amounts are in INR Million, unless otherwise stated) 

Particulars As at As at 
March 31, 2025 March 31, 2024 

ASSETS 
Non-current assets 
Property, plant and equipment 3 213.40 200.53 

Capital work in progress 4 4.06 

Right of use assets 5 68.78 90.98 

Other Intangible assets 6 1.16 0.75 

Financial Assets 

i) Investments 7 135.31 135.31 

ii) Loans 8 472.70 364.20 

iii) Other financials assets 9A 5.57 6.01 

Deferred tax assets (net) 10 13.14 5.95 

Non current tax assets 11 101.18 18.90 

Other non current assets 12A 14.33 30.27 

Total Non current assets 1,025.57 856.96 

Current assets 

Inventories 13 554.56 611.77 

Financial assets 

i) Trade receivables 14 362.73 243.91 

ii) Cash and cash equivalents 15 14.69 5.59 

iii) Bank balances other than (ii) above 16 3.26 0.88 

iv) Other financial assets 9B 41.69 6.89 

Other current assets 12B 64.92 18.63 

Total current assets 1,041.85 887.67 

TOTAL ASSETS 2,067.42 1,744.63 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 17 165.38 99.41 

Shares Pending issuance 65.97 

Other equity 18 1,097.25 861.09 

TOTAL EQUITY 1,262.63 1,026.47 

Non-Current Liabilities 

Financial liabilities: 

i) Borrowings 19A 371.22 375.18 

ii) Lease liabilities 20A 52.68 74.07 

Provisions 21A 3.39 3.98 

Total Non current liabilities 427.29 453.23 



Current Liabilities 

Financials liabilities 

i) Borrowings 

ii) Lease liabilities 

iii) Trade payables 

Total outstanding dues of micro and small enterprises 

Total outstanding dues to creditors other than micro and small enterprises 

iv) Other financial liabilities 

Other current liabilities 

Provisions 

Current tax liabilities 

Total current liabilities 

19B 

20B 

22 

23 

24 

21B 

25 

TOTAL LlABILITIES 

TOTAL EQUITY AND LlABILITIES 

34.66 107.73 

21.38 19.65 

40.04 15.87 

80.44 68.04 

65.11 31.48 

39.17 17.42 

0.33 1.86 

96.37 2.89 

377.50 264.94 

804.79 718.16 

2,067.42 1,744.63 
The accompanying notes are an integral part of these financial statements. 

As per our report of even date. 

For BGJC & Associates LLP 
Chartered Accountants 
Firm's Registration No.: 003304N/N500056 

n behalf of the Board riAf{ 

'' '"' '"""Um"¥" ri, 
Sanjeet Singh 
Whole Time Director Director 

DIN: 00118729 

Saumya Jaiswal 
Company Secretary 
ACS: 72638 



Royalux Lighting Private Limited 
(CIN: U31906DL2022PTC395429) 

Statement of Profit & Loss Account for the year ended March 31, 2025 

(All amounts are in INR Million, unless otherwise stated) 

Particulars 

Income 

Revenue from operations 

Other Income 

Total Income 

Expenses 

Cost of material consumed 

Change in inventories of finished goods and work-in-progress 

Employee benefits expense 

Finance Costs 

Depreciation and amortisation expense 

Other expenses 

Total Expenses 

Profit before tax 

Tax expense 

(a) Current tax 

(b) Deferred tax 

(c) Related to earlier year 

Total Tax expense 

Profit after tax 

Other comprehensive income 

Items that will be reclassified to profit or loss 

(a) Remeasurement of post employment benefit obligations 
(b) Income tax relating to items that will not be reclassified to profit and loss 

Other comprehensive income for the year, net of tax 

Total comprehensive income for the year 

Earnings per equity share 

(Nominal value of share INR IO each) 

(a) Basic (INR) 

(b) Diluted (INR) 

26 

27 

28 

29 

30 

31 

32 

33 

For the year For the year 
ended ended 

March 31, 2025 March 31, 2024 

2,127.68 1,953.55 

51.70 28.94 

2,179.38 1,982.49 

1,202.39 1,019.16 

4.02 (49.04) 

291.39 231.62 

56.99 55.55 

73.67 59.91 

229.91 209.86 

1,858.37 1,527.05 

321.01 455.43 

96.37 121.37 

(7.34) (1.63) 

(3.18) 

89.03 116.56 

231.98 338.87 

0.61 1.36 
(0.15) (0.34) 

0.46 1.02 

232.44 339.89 

34 

14.32 36.53 

14.32 36.53 

The accompanying notes are an integral part of these financial statements. 

As per our report of even date. 

For BGJC & Associates LLP 

Chartered Accountants 

Firm's Registration No.: 003304N/N500056 

Place: Noida 

Date: May 12, 2025 

For and on behalf of the Board o~U,...~ 

"""'" """' '''"" u,m<o¥Ji'I" ~ 

Sanjeet Singh 

Director 

Chief Financial Officer 

Membership No. 094866 

Whole Time Director 

DIN: 08353656 

@4 
Saumya Jaiswal 

Company Secretary 

ACS: 72638 



Royalux Lighting Private Limited 
(CIN:U31906DL2022PTC395429) 
Statement of Change in Equity for the year ended March 31, 2025 
(All amounts are in lNR Million, unless otherwise stated) 

A Equity share capital 

Particulars Amount 
Balance as at April 01, 2023 
Issue of shares during the year 
Balance as at March 31, 2024 
Issue of shares during the year 
Balance as at March 31, 2025 

82.45 
16.96 
99.41 
65.97 

165.38 

B. Other equity 
Particulars Reserve and Surplus Other Total 

General Securities Retained Share Based Capital Comprehensive 
Reserve Premium Earnings Payment Reserve Income 

Reserve Remeasurement 
of Defined Benefit 

Plans 

Balance as at April 01, 2023 

Profit for the year 

Addition from merger 

Premium on issue of share 

Cancellation ofFine Technologies (India) Private 
Limited shares 

Capital Reserve on Merger 

243.54 

338.87 

209.45 

(0.14) 

4.53 2.31 

242.00 

(2.00) 

243.40 

338.87 

216.29 

242.00 

(2.00) 

(177.47) (177.47) 

Balance as at March 31, 2024 4.53 242.00 791.86 (179.47) 2.17 861.09 

Profit for the year 

Share based payment expense during the year 

Remeasurement Gain I (Loss) on defined benefit 
plans, net of income tax 

231.98 

3.72 

0.46 

231.98 

3.72 

0.46 

Balance as at March 31, 2025 4.53 242.00 1,023.84 3.72 (179.47) 2.63 1,097.25 

The accompanying notes are an integral part of these financial statements. 

As per our report of even date. 
For BGJC & Associates LLP 
Chartered Accountants 
Firm's Registration No.: 003304N/N500056 t. 
Pranav Jain ~ lir~p,.s . 
Porns f}, ?} 
Membership No. 098308 a:> ~ New Delhi s 
Pace: Noia» K[ 'FS 
we os .,s z'>-% 

gea aog? 

d of Directors of ehalf of the Boar 
For~ ad • Private Limited g'ting Roy; ' 

6HT3 
Hardeep Singh _ &□'";/; 
Director ;..._ 

> O, ·o 
4 

(fo 
Sanjeet Singh 
Whole Time Director 

%° 
Saumya Jaiswal 
Company Secretary 
ACS: 72638 



Royalux Lighting Private Limited 
(CIN:U31906DL2022PTC395429) 
Statement of Cash Flow for the year ended March 31, 2025 
(All amounts are in INR Million, unless otherwise stated) 

Particulars 

A. Cash flow from operating activities 
Profit before tax 
Adjustments for : 
Depreciation and amortisation expense 
Finance costs 
Allowance for expected credit loss 
Interest income 
Provision for slow moving items 
Profit on sale of property, plant and equipment 
Share Based Payment Reserve 
Gain on foreign exchange 
Bad debts written off 
Operating profit before working changes 
Changes in working capitals: 
Adjustments for (increase)/decrease in operating assets 
Inventories 
Trade receivables 
Other Assets 
Other financial assets 
Adjustments for increase/(decrease) in operating liabilities 
Trade payables 
Other financial liabilities 
Other current liabilities 
Provisions 
Cash generated from operating activities 
Income tax paid (net) 
Net cash generated from operating activities 

B. Cash flow from investing activities 
Capital expenditure on property, plant and intangible assets 
Loan given 
Sale proceeds of property, plant and equipment 
Equity investment in shares of subsidiaries 
Movement in fixed deposit 
Interest income received 
Net cash used in investing activities 

C. Cash flow from financing activities 
Interest paid 
Repayment oflease liabilities 
Proceeds from issue of shares on Premium 
Net decrease in long term borrowings from banks 
Net increase in long term borrowings from Inter corporates 
Net (decrease)/increase in short term borrowings from banks 
Net (decrease)/increase in short term borrowings from inter corporate 
Net (cash used)/generated from in financing activities 
Cash acquired from merger 
Net (decrease)/increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year (refer note 15) 

For the year For the year 
ended ended 

March 31, 2025 March 31, 2024 

321.01 455.43 

73.67 59.91 
56.99 55.55 
4.26 (3.65) 

(43.68) (21.06) 
7.00 
(0.29) 0.03 
3.72 
(1.00) (0.39) 
2.43 1.20 

424.11 547.02 

50.21 (121.91) 
(124.51) 95.55 
(44.98) (26.69) 
0.32 (2.47) 

36.57 (22.88) 
4.59 (4.10) 

22.37 (74.71) 
(2.12) (7.14) 

366.56 382.68 
(85.17) (97.12) 
281.39 285.56 

(56.44) (134.70) 
(108.50) (301.60) 

10.68 6.66 
(45.00) 

(2.38) 0.45 
9.00 16.31 

(147.64) (457.88) 

(19.89) (41.59) 
(27.71) (23.16) 

242.00 
(8.66) 17.52 
4.70 220.30 

(38.83) (199.42) 
(34.24) (54.00) 

(124.63) 161.65 
0.66 

9.10 (10.69) 
5.59 15.62 

14.69 5.59 

Notes to cash flow statement 
i) Cash and cash equivalents comprise 

Balance with banks: 
- In current account 
Cash on hand 

14.43 
0.26 

5.47 
0.12 

14.69 5.59 



ii) Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities. 
Non current borrowings Current Lease liabilities 
(including current borrowing 
maturities) 

Opening 375.18 107.73 93.71 
Loan drawls (in cash)/interest accrued during the year 66.94 1,372.45 8.06 
Loan repayment/ interest payment during the year 70.90 1,445.52 27.71 
Balance as on March 31, 2025 371.22 34.66 74.06 

Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities. 
Non current borrowings Current Lease liabilities 
(including current borrowing 
maturities) 

Opening 
Value accrued from merger 
Total Balance 
Loan drawls (in cash)/interest accrued during the year 
Transfer from short term to long term 
Loan repayment/ interest payment during the year 
Balance as on March 31, 2024 

8.36 
129.00 

147.06 
145.66 

1.63 

137.36 292.72 1.63 
663.10 
114.00 
539.28 

3,461.70 
(114.00) 

3,532.69 

115.24 

23.16 
375.18 107.73 93.71 

Notes 
i) The statement of cash flow has been prepared under the indirect method as set out in Ind AS 7 on Statement of Cash Flows. 

ii) Figures in brackets indicate cash outflow. 

iii) Figures for the previous year have been regrouped wherever considered necessary. 

iv) Current taxes paid are treated as arising from operating and are not bifurcated between investing and financing activities. 

The accompanying notes are an integral part of these financial statements. 

As per our report of even date. 
For BGJC & Associates LLP 
Chartered Accountants 
Firm's Registration No.: 003304N/N500056 

() 0---,;~U tffp.ss 
PranavJain~;...,---- .,. v'b- ~~~--,, 
Partner 'fj g 

• {fi • jj 
rs • I JS) 
Date: May 12, 2025 '\._q~:" 

For and on behalf of the Board of Directors of 

rs 
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rs& 0,- ----- • . * 

Direct01 

Membership No. 094866 

» Sanjeet Singh 
Whole Time Director 
DIN: 08353656 

~ 
Saumya Jaiswal 
Company Secretary 
ACS: 72638 



Royalux Lighting Private Limited 
Notes to the financial statements for the year ended March 31, 2025 

Background 

Royalux Lighting Private Limited ('the Company') is a company domiciled in India, with its registered office 
situated at Delhi. The Company was incorporated in India on March 23, 2022. The Company is manufacturer of 
commercial refrigeration LED lights. 

1. Basis of preparation 

(i) Statement of compliance: 

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards 
as notified under section 133 of the Companies Act 2013 ('the Act') - read with the Companies (Indian Accounting 
Standards) Rules 2015 (by Ministry of Corporate Affairs ('MCA')), as amended and other relevant provisions of 
the Act. 

The Company has unifonnly applied the accounting policies during the periods presented except where a newly 
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change 
in the accounting policy hitherto in use. 

The financial statements for the period ended March 31, 2025 were authorized and approved for issue by the Board 
of Directors on May 12, 2025. The revisions to the financial statements are permitted by the Board of Directors 
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act. 

(ii) Current and non-current classification 

All assets and liabilities have been classified as current or non-current as per the Company's normal operating 
cycle and other criteria set out in the Schedule III to the Act. 

Based on the above criteria, the Company has ascertained its accounting cycle as twelve months for the purpose of 
current/non-current classification of assets and liabilities. 

(iii) Functional and presentation currency 

These financial statements are presented in Indian Rupees (INRJRs.), which is also the Company's functional 
currency. All amounts have been rounded-off to the nearest millions, unless otherwise indicated. 

(iv) Basis of measurement 

The financial statements have been prepared on the historical cost basis except for the following items: 

Items Measurement basis 
Certain financial assets and liabilities Fair value 
Net defined benefit liability Present value of defined benefit obligations. 



Royalux Lighting Private Limited 
Notes to the financial statements for the year ended March 31, 2025 

(v) Use of estimates and judgements 

In preparing these financial statements, management has made judgments, estimates and assumptions that affect 
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual 
results may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognized prospectively. 

Judgments 

Infonnation about judgments made in applying accounting policies that have the most significant effects on the 
amounts recognized in the financial statements is included in the following notes: 

• Note no. 20: leases: whether an arrangement contains a lease. 
• Note no. 43: classification of financial assets: assessment of business model within which the assets are held 

and assessment of whether the contractual terms of the financial asset are solely payments of principal and 
interest on the principal amount outstanding. 

Assumptions and estimation uncertainties 

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material 
adjustment in the year ending March 31, 2025 is included in the following notes: 

• Note no. 3: measurement of useful lives and residual values to property, plant and equipment; 
• Note no. 3 & 6: impainnent test of non-financial assets: key assumptions underlying recoverable amounts 

including the recoverability of expenditure on internally- generated intangible assets; 
• Note no. 6: measurement of useful lives of intangible assets; 
• Note no. 44: recognition of deferred tax assets: availability of future taxable profit against which tax losses 

carried forward can be used; 
• Note no. 35: recognition and measurement of provisions and contingencies: key assumptions about the 

likelihood and magnitude of outflow of resources; 
• Note no. 43: Fair value measurement of financial instruments and impairment of financial assets. 

(vi) Measurement of fair value 

A number of accounting policies and disclosures require measurement of fair value for both financial and non­ 
financial assets and liabilities. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordinary ranusaction 
between market participants at the measurement date. The fair value measurement is based on the □n, at 
the transaction to sell the asset or transfer the liability takes place either - iJ' ~ 

l l <£-· 
• In the principal market for the asset or liability, )} S9 
• In the absence of a principal market, in the most advantageous market for the asset or liability ~ * 

.
]ll o, the most advantageous mru-ket must be acces~ to/ by t\\ Company. (J:t- 
3 st % -·" ~:- 



Royalux Lighting Private Limited 
Notes to the financial statements for the year ended March 31, 2025 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized 
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair 
value measurement as a whole. 

Level 1 - Quoted (unadjusted) prices in active markets for identical assets or liabilities 
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement 

is directly or indirectly observable 
Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement 

is unobservable 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis 
of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained 
above. 

Recent Indian Accounting Standards (Ind AS) and Pronouncements 
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under 
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2025, 
MCA has not notified any new standards or amendments to the existing standards applicable to the Company. 

2.1 Summary of material accounting policies 

(i) Revenue 

In recognising revenue, the Company applies Ind AS 115 which establishes a comprehensive framework for 
detennining whether, how much and when revenue is to be recognized. The Standard require apportioning revenue 
earned from contracts to individual promises, or performance obligations, on a relative stand-alone selling price basis, 
using a five-step model. 

Revenue is recognised upon transfer of control of promised product or services to customer in an amount that reflect 
the consideration which the company expects to receive in exchange for those product or services at the fair value 
of the consideration received or receivable, which is generally the transaction price, net of any taxes/duties and 
discounts. 

The company earns revenue from sales of LED lighting 

Revenue from sale of LED lighting 

Revenue from Sale of LED lighting is recognized at the point of time upon transfer of control of promised goods to 
the customer in an amount that reflects the consideration the Company expects to receive in exchange for those goods 
i.e. when it is probable that the entity will receive the economic benefits associated with the transaction and the related 
revenue can be reliably measured. Revenue is recognized at the fair value of the consideration received or receivable, 
which is generally the contracted price, net of any taxes/duties and discounts considering the impact of variable 
consideration. 

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, 



Royalux Lighting Private Limited 
Notes to the financial statements for the year ended March 31, 2025 

Contract Balances 

Trade receivables 

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e. only the passage 
of time is required before payment of the consideration is due). 

Use of significant judgements in revenue recognition: - 

• The perfonnance obligation is satisfied upon delivery of the goods. 
• At the time of entering into the agreement I raising an invoice, performance obligations in the contract are 

identified. The Company delivers goods as per tenns & condition of the contract. Contracts are of differing 
natures and sometimes have one specific performance obligation, and on other occasions have multiple 
perfonnance obligations. Contract Liability has been created towards unsatisfied or partially satisfied 
perfonnance obligations. 

• Contract fulfilment costs are expensed as incurred. 

Interest income 
Interest income on time deposits and inter-corporate loans is recognised using the effective interest method. 

The 'effective interest rate' is the rate that exactly discounts estimated future cash payments or receipts through the 
expected life of the financial instrument to the gross carrying amount of the financial asset. 

Other income 
In respect of other heads of income, the Company follows the practice of recognising income on accrual basis. 

(ii) Property, plant and equipment 

Recognition and measurement 

Items of property, plant and equipment are measured at cost, net ofrecoverable taxes (wherever applicable), which 
includes capitalised borrowing costs less accumulated depreciation and accumulated impairment losses, if any. 

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non­ 
refundable purchase taxes, if any, after deducting trade discounts and rebates, any directly attributable cost of 
bringing the item to its working condition for its intended use and estimated costs of dismantling and removing the 
item and restoring the site on which it is located. 

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted 
for as separate items (major components) of property, plant and equipment. 

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the statement of profit 
and loss. 



Royalux Lighting Private Limited 
Notes to the financial statements for the year ended March 31, 2025 

Subsequent expenditure 

Subsequent expenditure are included in the asset's carrying amount or recognised as a separate asset, as appropriate, 
only if it is probable that future economic benefits associated with the expenditure will flow to the Company and 
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate 
asset is derecognised when replaced. 
All other repairs and maintenance are charged to the statement of profit and loss during the reporting year in which 
they are incurred. 

Depreciation methods, estimated useful lives and residual values 

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual value over 
their useful life using written down value method and is recognised in the statement of profit and loss. 

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are 
as under and the same are equal to lives specified as per schedule II of the Act. 

Particulars Useful lives (in years) 
Property Plant & Equipment: 
Furniture and fixtures 10 
Plant & Machinery 15 
Office equipment 5 
Vehicle 8-10 
Computer equipment 3 
Computer Servers and networks 6 

Based on technical evaluation and consequent advice, the management believes that its estimates of useful lives as 
given above best represent the period over which management expects to use these assets. Depreciation on addition 
to property, plant and equipment is provided on pro-rata basis from the date the assets are ready for intended use. 
Depreciation on sale/discard from property, plant and equipment is provided for up to the date of sale, deduction 
or discard of property, plant and equipment as the case may be. 

Depreciation method, useful lives and residual values are reviewed at each financial year-end, and changes, if any, 
are accounted for prospectively. 

(iii) Other intangible assets 

Other intangible assets 

An intangible asset is recognised when it is probable that the future economic benefits attributable to the asset will 
flow to the company and where its cost can be reliably measured. 

Intangible assets are initially measured at cost. Such intangible assets are subsequently measured at cost less 
accumulated amortisation and any accumulated impainnent losses. Cost comprises the purchase price and any cost 
attributable to bringing the assets to its working condition for its intended use. 
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Royalux Lighting Private Limited 
Notes to the financial statements for the year ended March 31, 2025 

Amortisation 

Amortisation is calculated to write off the cost of intangible assets over their estimated useful lives using the written 
down value method and is included in depreciation and amortisation expense in the statement of profit and loss. 

The useful lives of intangible assets are as follows: 

Intangible assets: Useful lives (in years) 
Software 5 

Amortisation method, useful lives and residual values are reviewed at each financial year-end, and changes, if any, 
are accounted for prospectively. 

Losses arising from the retirement of, and gain or losses arising from disposal of an intangible asset are determined 
as the difference between the net disposal proceeds and the carrying amount of asset and recognised as income or 
expense in the statement of profit and loss. 

(iv) Impairment of non-financial assets 

The Company's non-financial assets, other than inventories and deferred tax assets are reviewed at each reporting 
date to detennine whether there is any indication of impairment. If any such indication exists, then the asset's or 
CGU's recoverable amount is estimated. 

For impainnent testing, assets that do not generate independent cash inflows are grouped together into cash­ 
generating units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are 
largely independent of the cash inflows of other assets or CGUs. 

The recoverable amount of a CGU ( or an individual asset) is the higher of its value in use and its fair value less 
costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a pre­ 
tax discount rate that reflects current market assessments of the time value of money and the risks specific to the 
CGU ( or the asset). 

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable 
amount. Impainnent losses are recognised in the statement of profit and loss. Impainnent loss recognised in respect 
of a CGU is allocated first to reduce the carrying amount of any goodwill allocated to the CGU, and then to reduce 
the carrying amounts of the other assets of the CGU (or group ofCGUs) on a pro rata basis. 

After impainnent, depreciation/amortisation is provided on the revised carrying amount of the asset over its 
remaining useful life. 

(v) Borrowing costs 

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs 
directly attributable to acquisition or construction of an asset which necessarily take a substantial period of time to 
get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs are recognised 
as an expense in the period in which they are incurred. 
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Royalux Lighting Private Limited 
Notes to the financial statements for the year ended March 31, 2025 

(vi) Financial instruments 

i. Recognition and initial measurement 

Trade receivables are initially recognised when they are originated. All other financial assets and financial 
liabilities are initially recognised when the Company becomes a party to the contractual provisions of the 
instrument. 

A financial asset or financial liability is initially measured at fair value plus transaction costs that are directly 
attributable to its acquisition or issue, except for an item recognised at fair value through profit and loss. 
Transaction cost of financial assets carried at fair value through profit and loss is expensed in the statement of 
profit and loss. 

ii. Classification and subsequent measurement 

Financial assets 

On initial recognition, a financial asset is classified as measured at 

• amortised cost; 
• Fair value through other comprehensive income (FVTOCI), or 
• Fair value through profit and loss (FVTPL) 

The classification depends on the entity's business model for managing the financial assets and the contractual 
tenns of the cash flows. 

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company 
changes its business model for managing financial assets. 

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated 
as FVTPL: 

• the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; 
and 

• the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments 
of principal and interest on the principal amount outstanding. 

A debt investment is measured at FVTOCI if it meets both of the following conditions and is not designated as 
FVTPL: 

• the asset is held within a business model whose objective is achieved by both collecting contractual cash 
flows and selling financial assets; and 

• the contractual tenns of the financial asset give rise on specified dates to cash flows that are solely payments 
of principal and interest on the principal amount outstanding. 
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Royalux Lighting Private Limited 
Notes to the financial statements for the year ended March 31, 2025 

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to 
present subsequent changes in the investment's fair value in OCI (designated as FVTOCI - equity investment). 
This election is made on an investment-by-investment basis. 

All financial assets not classified to be measured at amortised cost or FVTOCI as described above are measured 
at FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably 
designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVTOCI 
or at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise. 

Financial assets: Business model assessment 

The Company assesses the objective of the business model in which a financial asset is held at a portfolio level 
because this best reflects the way the business is managed, and infonnation is provided to management. The 
infonnation considered includes: 

• the stated policies and objectives for the portfolio and the operation of those policies in practice. These include 
whether management's strategy focuses on earning contractual interest income, maintaining a particular 
interest rate profile, matching the duration of the financial assets to the duration of any related liabilities or 
expected cash outflows or realising cash flows through the sale of the assets; 

• how the performance of the portfolio is evaluated and reported to the Company's management; 
• the risks that affect the performance of the business model ( and the financial assets held within that business 
model) and how those risks are managed; 

• how managers of the business are compensated - e.g. whether compensation is based on the fair value of the 
assets managed or the contractual cash flows collected; and 

• the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and 
expectations about future sales activity. 

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered 
sales for this purpose, consistent with the Company's continuing recognition of the assets. 

Financial assets that are held for trading or are managed and whose perfonnance is evaluated on a fair value basis 
are measured at FVTPL. 
Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest 

For the purposes of this assessment, 'principal' is defined as the fair value of the financial asset on initial 
recognition. 'Interest' is defined as consideration for the time value of money and for the credit risk associated 
with the principal amount outstanding during a particular period of time and for other basic lending risks and costs 
(e.g. liquidity risk and administrative costs), as well as a profit margin. 

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company 
considers the contractual tenns of the instrument. This includes assessing whether the financial asset contains a 
contractual tenn that could change the timing or amount of contractual cash flows such that it would not meet this 
condition. In making this assessment, the Company considers: 

• contingent events that would change the amount or timing of cash flows; 

• tenns that may adj 
on features; 

~t limit the 

9 

coupon rate, including variable interest rate features; prepayment and 

cash flows from specified assets (e.g. non- recourse features). 
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A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment 
amount substantially represents unpaid amounts of principal and interest on the principal amount outstanding, which 
may include reasonable additional compensation for early termination of the contract. Additionally, for a financial 
asset acquired at a significant discount or premium to its contractual paramount, a feature that permits or requires 
prepayment at an amount that substantially represents the contractual par amount plus accrued (but unpaid) 
contractual interest (which may also include reasonable additional compensation for early tennination) is treated as 
consistent with this criterion if the fair value of the prepayment feature is insignificant at initial recognition. 

Financial assets: Subsequent measurement and gains and losses 

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective 
interest method. The amortised cost is reduced by impainnent losses, if any. Interest income and impainnent are 
recognised in the statement of profit and loss. Any gain or loss on derecognition is recognised in statement of 
profit and loss. 

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and losses, including 
any interest income, are recognised in the statement of profit and loss. 

Debts investments at FVTOCI: These assets are subsequently measured at fair value. Interest income under the 
effective interest method, foreign exchange gains and losses and impairment are recognised in profit or loss. Other 
net gains and losses are recognised in OCI. On Derecognition, gains and losses accumulated in OCI are reclassified 
to profit or loss. 

Equity investments at FVTOCI: These assets are subsequently measured at fair value. Dividends are recognised 
as income in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment. 
Other net gains and losses are recognised in OCI and are not reclassified to profit or loss. 

Financial liabilities: classification, subsequent measurement & gain and loss 

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at 
FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial recognition. 
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, 
are recognised in the statement of profit and loss. Other financial liabilities are subsequently measured at amortised 
cost using the effective interest method. Interest expense and foreign exchange gains and losses are recognised in 
the statement of profit and loss. Any gain or loss on derecognition is also recognised in the statement of profit and 
loss. 

iii. Offsetting 

Financial assets and monetary liabilities are offset and the net amount presented in the balance sheet when, and 
only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to 
settle them on a net basis or to realise the assets and settle the liabilities simultaneously. 



Royalux Lighting Private Limited 
Notes to the financial statements for the year ended March 31, 2025 

iv. Derecognition 

Financial assets 

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset 
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of 
the risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers 
nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset. 

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet but retains 
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not 
derecognised. 

Financial liabilities 

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled or 
expired. 

The Company also derecognises a financial liability when its tenns are modified and the cash flows under the 
modified terms are substantially different. In this case, a new financial liability based on the modified tenns is 
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and 
the new financial liability with modified terms is recognised in the statement of profit and loss. 

v. Impairment of financial instruments: 

The Company recognises loss allowances for expected credit losses on: - 

- Financial assets measured at amortised cost; and 
- Financial assets measured at FVTOCI- debt investments 

At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities 
at FVTOCI are credit impaired. A financial asset is 'credit-impaired' when one or more events that have a 
detrimental impact on the estimated future cash flows of the financial asset have occurred. Evidence that a 
financial asset is credit- impaired includes the following observable data: 

• significant financial difficulty of the borrower or issuer; 
• a breach of contract such as a default or being past due for agreed credit period; 
• the restructuring of a loan or advance by the Company on terms that the Company would not consider 

otherwise; 
• it is probable that the borrower will enter bankruptcy or another financial reorganisation; or 
• the disappearance of an active market for a security because of financial difficulties. 
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Expected credit loss; 

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses. 

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the 
expected life of a financial instrument. 

12-month expected credit losses are the portion of expected credit losses that result from default events that are 
possible within 12 months after the reporting date (or a shorter period if the expected life of the instrument is less 
than 12 months). 

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual 
period over which the Company is exposed to credit risk. 
When detennining whether the credit risk of a financial asset has increased significantly since initial recognition 
and when estimating expected credit losses, the Company considers reasonable and supportable information that 
is relevant and available without undue cost or effort. This includes both quantitative and qualitative infonnation 
and analysis, based on the Company's historical experience and informed credit assessment and including forward 
looking infonnation. 

The Company assumes that the credit risk on a financial asset has increased significantly if it is more than agreed 
credit period. 

The Company considers a financial asset to be in default when: 

• the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the Company 
to actions such as realising security (if any is held); or 

• the financial asset is past due and not recovered within agreed credit period. 

Measurement of expected credit losses 

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the 
present value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance 
with the contract and the cash flows that the Company expects to receive). 

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of 
the assets disclosed in the Balance Sheet. 

Write-off 

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is 
no realistic prospect of recovery. This is generally the case when the Company detennines that the debtor does 
not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the 
write-off. However, financial assets that are written off could still be subject to enforcement activities in order to 
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(vii) Inventories 

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the 
weighted average. 

The Cost comprises all costs of purchases and other costs incurred in bringing the inventory to their present location 
and condition. Net realisable value is the estimated selling price in the ordinary course of business less estimated 
costs necessary to make the sale. The comparison of cost and net realisable value is made on an item by item basis. 

(viii) Employee Benefits 

Short term employee benefits; 

Short term employee benefit obligations are measured on an undiscounted basis and are expenses off as the related 
services are provided. Benefits such as salaries, wages, and bonus etc. are recognised in the statement of profit and 
loss in the year in which the employee renders the related service. The liabilities are presented as current employee 
benefit obligation in the balance sheet. 

Long tenn employee benefits 

Defined contribution plan: Provident fund 

All employees of the Company are entitled to receive benefits under the Provident Fund, which is a defined 
contribution plan. Both the employee and the employer make monthly contributions to the plan at a predetennined 
rate as per the provisions of The Employees Provident Fund and Miscellaneous Provisions Act, 1952. These 
contributions are made to the fund administered and managed by the Government of India. The Company has no 
further obligations under the plan beyond its monthly contributions. Obligation for contribution to defined 
contribution plan are recognised as an employee benefit expense in statement of profit and loss in the period during 
which the related services are rendered by the employees. 

Defined Benefit Plan: Gratuity 

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. 

The Company provides for retirement benefits in the form of Gratuity, which provides for lump sum payments to 
vested employees on retirement, death while in service or on termination of employment in an amount equivalent 
to 15 days basic salary for each completed year of service. Vesting occurs upon completion of five years of service. 
Benefits payable to eligible employees of the company with respect to gratuity is accounted for on the basis of an 
actuarial valuation as at the balance sheet date. 

The present value of such obligation is detennined by the projected unit credit method and adjusted for past service 
cost as at the balance sheet date. The resultant actuarial gain or loss on change in present value of the defined 
benefit obligation is recognised as an income or expense in the other comprehensive income. The Company's 
obligation in respect of defined benefit plans is calculated by estimating the amount of future benefit that employees 

# a »° 
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The Company's determines the net interest expense (income) on the net defined benefit liability for the period by 
applying the discount rate used to measure the defined benefit obligation at the beginning of the annual period to 
the then-net defined benefit liability, taking into account any changes in the net defined benefit liability during the 
period as a result of contributions and benefit payments. Actuarial gain and losses are recognised in the Other 
Comprehensive Income. 
When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to 
past service ('past service cost' or 'past service gain') or the gain or loss on curtailment is recognised in the 
statement of profit and loss. The Company recognises gains and losses on the settlement of a defined benefit plan 
when the settlement occurs. 

Other long-term benefits: Compensated absences 

Benefits under the Company's compensated absences scheme constitute other employee benefits. The liability in 
respect of compensated absences is provided on the basis of an actuarial valuation using the Projected Unit Credit 
Method. done by an independent actuary as at the balance sheet date. Actuarial gain and losses are recognised 
immediately in the Statement of Profit and Loss. 

(ix) Income tax 

Income tax comprises current and deferred tax. It is recognised in the statement of profit and loss except to the 
extent that it relates to a business combination or to an item recognised directly in equity or in other comprehensive 
mcome. 
Current tax 

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any 
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best 
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to 
income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date. 

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the 
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously. 

Deferred tax 

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities 
for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also 
recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for: 

- temporary differences arising on the initial recognition of assets or liabilities in a transactio 
combination and that affects neither accounting nor taxable profit or loss at the time o~~~ 

$ 
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Deferred tax assets are recognised to the extent that it is probable that future taxable pro 
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit may not be 
available. Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only to the 

hat it has sufficient taxable temporary differences or there is convincing other evidence that sufficient 
'taxable"profit will be available against which such deferred tax asset can be realised. Deferred tax assets - 

sedd or recognised, are reviewed at each reportmg date and are recognised/ reduced to the extent that it is 
1~ longer probable respectively that the related tax benefit wi~e realised. ~ p~ 
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- taxable temporary differences arising on the initial recognition of goodwill. 
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Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or the 
liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date. 

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the 
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities. 
Deferred tax assets and liabilities are offset ifthere is a legally enforceable right to offset current tax liabilities and 
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different 
tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities 
will be real. 

(x) Contingent Liability, Contingent Asset and Provisions 

Contingent liability 

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed 
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the 
Company. Where it is not probable that an outflow of economic benefits will be required, or the amount cannot be 
estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of economic 
benefits is remote. 

Contingent assets 

Contingent assets are possible assets that arises from past events and whose existence will be confinned only by the 
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company. 

Provisions 

The Company creates a provision when there is present obligation as a result of a past event that probably requires 
an outflow ofresources and a reliable estimate can be made of the amount of obligation. 

If the effect of the time value of money is material, provisions are determined by discounting the expected future 
cash flows (representing the best estimate of the expenditure required to settle the present obligation at the balance 
sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific 
to the liability. The unwinding of the discount is recognised as finance cost. 

(xi) Cash and cash equivalents 

Cash and cash equivalents include cash on hand, other short-term, highly liquid investments with original maturities 
of three months or less that are readily convertible to known amounts of cash and which are subject to an 
insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are uywu within borrowings in current 
financial liabilities in the balance sheet. i:J'□\ G HT f ,VG' :2 

(xii) Earnings per share [ 

~
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Basic earnings per share are calculated by dividing the net profit or l ar attributable to equity 
shareholders by the weighted average number of equity shares outstanding g p nod. The weighted average 
~s of bquity shares outstanding during the period are adjusted for events such as bonus issue, share split or 
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For calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and 
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive 
potential equity shares. The dilutive potential equity shares are deemed converted into equity shares as at the 
beginning of the period, unless they have been issued at a later date. 

(xiii) Segment reporting 

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating 
decision maker. 

In accordance with Ind AS 108 - Operating Segments, the operating segments used to present segment information 
are identified on the basis of internal reports used by the Company's Management to allocate resources to the 
segments and assess their perfonnance. 

Segment profit is used to measure performance as management believes that such information is the most relevant 
in evaluating the results of certain segments relative to other entities that operate within these industries. Inter­ 
segment pricing is detennined on an arm's length basis. 

The operating segments have been identified on the basis of the nature of products/services. Further: 

1. Segment revenue includes sales and other income directly identifiable with/ allocable to the segment. 

2. Expenses that are directly identifiable with / allocable to segments are considered for determining the 
segment result. Expenses which relate to the Company as a whole and not allocable to segments are 
included under unallowable expenditure. 

3. Income which relates to the Company as a whole and not allocable to segments is included in unallowable 
mcome. 

4. Segment. assets and liabilities include those directly identifiable with the respective segments. 
Unallowable assets and liabilities represent the assets and liabilities that relate to the Company as a whole 
and not allocable to any segment. 

The Board ofDirector(s) are collectively the Company's 'Chief Operating Decision Maker' or 'CODM' within the 
meaning of Ind AS 108. Refer Note 4 2 for segment information. 

(xiv) 
~o\G H T;;y0--o 

Leases ...J -::::._ 

The Company as a lessee (:;, : 
% -6% 

The Company's lease asset classes primarily consist of leases for land and bu~ompany assesses 
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract 
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To 
assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: 

contract involves the use of an identified asset 
!company has substantially all the economic benefits from use of the asset through the period of the 

i:;::~any has the right to direct the use of the assetµ~ ~ ~ µ ~ 
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At the date of commencement of the lease, the Company recognises a right-of-use (ROU) asset and a corresponding 
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of 12 months or less 
(short-term leases) and low value leases. For these short-term and low-value leases, the Company recognises the 
lease payments as an operating expense on a straight-line basis over the term of the lease. 

Certain lease arrangements include the options to extend or tenninate the lease before the end of the lease term. 
ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised. 

The ROU assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted 
for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any 
lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses. 

ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease tenn 
and useful life of the underlying asset. ROU assets are evaluated for recoverability whenever events or changes in 
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impainnent testing, 
the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is detennined on an 
individual asset basis unless the asset does not generate cash flows that are largely independent of those from other 
assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset 
belongs. 

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The 
lease payments are discounted using the interest rate implicit in the lease or, if not readily detenninable, using the 
incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a 
corresponding adjustment to the related ROU asset if the Company changes its assessment of whether it will 
exercise an extension or a tennination option. 

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have been 
classified as financing cash flows. 

The Company as a lessor 

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the tenns of the 
lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance 
lease. All other leases are classified as operating leases. 

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease 
separately. The sublease is classified as a finance or operating lease by reference to the ROU asset arising from the 
head lease. 

For operating leases, rental income is recognised on a straight-line basis over the tenn of the relevant lease. 
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3 Property, plant and equipment 

As at March 31, 2025 

Description Gross Block (at cost) Accumulated depreciation Net Block 
As at 

April 01, 2024 
Additions 
during the 

year 

Disposal/ 
Adjustment 

As at 
March 31, 

2025 

As at 
April 01, 2024 

Additions Disposal/ 
during the Adjustment 

year 

As at As at 
March 31, 2025 March 31, 2025 

Leasehold improvement 30.31 

Tools & Dies 3.81 

Computer 8.31 2.36 

Plant & machinery 169.96 28.91 

Furniture & fixtures 28.85 5.37 

Vehicles 60.26 1.59 

Office equipment 8.89 2.08 

I 5767] @] 

0.31 

20.42 

0.12 

ss[ 

30.31 0.92 

3.50 0.19 

10.67 4.03 3.52 

178.45 38.66 25.59 

34.10 5.48 6.80 

61.85 23.08 11.78 

10.97 4.49 2.37 

329.85 75.74 51.17 

0.01 

10.36 

0.09 

1.46] 

0.92 29.39 

0.18 3.32 

7.55 3.12 

53.89 124.56 

12.19 21.91 

34.86 26.99 

6.86 4.11 

116.45 213.40 

As at March 31, 2024 

Description Gross Block (at cost) Accumulated depreciation Net Block 

As at Balance Additions Disposal/ As at As at Balance Additions Disposal/ As at As at 
April 01, 2023 accrued from during the Adjustment March 31, 2024 April 01, 2023 accrued from during the year Adjustment March 31, 2024 March 31, 2024 

merger year merger 

Computer 2.41 1.19 4.71 - 8.31 1.21 0.61 2.21 - 4.03 4.28 

Plant & machinery 33.67 69.18 79.84 12.73 169.96 6.21 20.26 18.23 6.04 38.66 131.30 

Furniture & fixtures 6.86 2.16 19.83 - 28.85 0.40 0.72 4.36 - 5.48 23.37 

Vehicles 26.35 0.02 33.89 - 60.26 9.35 0.01 13.72 - 23.08 37.18 

Office equipment 4.91 1.25 2.73 - 8.89 1.30 0.39 2.80 - 4.49 4.40 

I I 74.20 I 73.80 I 141.00 I 12.73[ 276.27 18.+74 21.99] 41.32] 6.04] 75.74 200.53 

Notes: 

i) Refer note no 35 for capital commitments 
I 

.--efer note no. 19A regarding hypothecation/pledge of vehicles against the borrowings from banks. 

\ 3 $% 
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4 Capital work in progress 

As at March 31, 2025 

Particulars As at I As at 
March 31, 2025 March 31, 2024 

Opening Balance 

Addition during the year 

Capitalised during the year 

Closing Balance 

4.06 

26.25 

30.31 

4.06 

4.06 

Notes: 

a) Ageing of capital work in progress 

As at March 31, 2024 

Particulars Amount in capital work in progress for I Total 
Less than I 11-2 years 12-3 years 

l
more than 3 I year years 

Project in process 4.06 - - - 4.06 

Notes: 

i) There is no capital project in progress whose completion is overdue or has exceeded in the year ended March 31, 2024. 
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S Right of use assets 

Particulars As at As at 
March 31, 2025 March 31, 2024 

Carrying value of right of use assets 
Land & Building 68.78 90.98 

A, Right of use assets 

Reconciliation of carrying value 

Closing gross carrying amount April 01, 2023 32.89 

Additon during the year 107.98 

Closing gross carrying amount March 31, 2024 140.87 

Additon during the period 

Closing gross carrying amount March 31, 2025 140.87 

Closing accumulated amortisation as on March 31, 2023 31.29 

Amortisation for the year 18.60 

Closing accumulated amortisation as on March 31, 2024 49.89 

Amortisation for the period 22.20 

Closing accumulated amortisation as on March 31, 2025 72.09 

Net carrying amount as at March 31, 2024 90.98 

Net carrying amount as at March 31, 2025 68.78 

Notes: 
i) During the year ended March 31, 2025 and year ended March 31, 2024 the company recognised right of use assets as per Ind AS 116 Leases (Refer note no 20A & 208). 



Royalux Lighting Private Limited 
(CIN: U3 1906DL2022PTC395429) 
Notes to the Financial Statement as at March 31, 2025 
(All amounts are in INR Million, unless otherwise stated) 

6 Other Intangible assets 

As at March 31, 2025 

Description 
Asat Additions DisposaV As at As at Additions DisposaV As at Asat 

April 01, 2024 during the Adjustment March 31, April 01, 2024 during the Adjustment March 31, 2025 March 31, 2025 
year 2025 year 

Computer Software 0.19 - - 0.19 0.14 0.01 - 0.15 0.04 

Trade mark 0.70 0,70 - 1.40 - 0.28 - 0.28 1.12 

I I 0.»[ 0.70] - I 1.59 o.1+] O29] - I 0.43 1.16 \ 

Gross Block (at cost) Accumulated depreciation Net Block 

As at March 31, 2024 

Description 
As at Additions Disposal/ As at As at April Additions DisposaV As at Asat 

April 01, 2023 during the Adjustment March 31, 01, 2023 during the Adjustment March 31, 2024 March 31, 2024 
year 2024 year 

Computer Software 0.19 - - 0.19 0.14 - - 0.14 0.05 

Trade mark - 0.70 - 0.70 - - - - 0.70 

I I O1»] 0.70 I - I 0.89 o.1+] - I - I 0.14 o.7s[ 

Gross Block (at cost) Accumulated depreciation Net Block 

Notes: 

i) The company have not acquired intangible assets free of charge, or for nominal consideration, by way of a government grant. 
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(All amounts are in INR Million, unless otherwise stated) 

7 Investments 
Particulars As at March 31, 2025 As at March 31, 2024 

Number of 
Shares 

Amount Number of 
Shares 

Amount 

I. Investment in equity instrument 
(Unquoted, at cost) 
a) In subsidiary company 

Royalux Exports Private Limited 
Fully Paid Up Equity Shares oflNR 10/- each 

9913220 135.31 9913220 135.31 

135.31 135.31 
Investment at subsidiary is stated at cost as per Ind AS 27 "Separate financial statements". 
Book value of aggregate amount of unquoted investment. 
Book value (in lNR Million) 135.31 135.3 I 

Notes: 
I. No investment is pledged as security by the Company 
II. Information of subsidiary entity 

Particulars Principal activity Place of Principal place Proportion of ownership 
incorporation of business As at As at 

March 31, 2025 March 31, 2024 
Royalux Exports Private Limited (refer note 46) Manufacturing Delhi Noida, India 

8 Loans 

Particulars As at As at 
March 31, 2025 March 31, 2024 

Unsecured, considered good 
a) Loan to Subsidiary Company 

Inter corporate Loan 472.70 364.20 

Notes: 
Disclosure of Loan and Advances in the nature of loans given to subsidiary 

Particulars 

Royalux Exports Private Limited (refer note 46) 

9 A Other financials assets (Non Current) 

Particulars 

Unsecured, considered good 
a) Security Deposit 

As at As at 
March 31, 2025 March 31, 2024 

472.70 364.20 

472.70 364.20 

As at As at 
March 31, 2025 March 31, 2024 

5.57 6.01 

5.57 6.01 

B Other financial assets (Current) 

Particulars 

Unsecured, considered good 

a) Security deposits 

b) Others recoverable 

c) Interest receivables 

As at As at 
March 31, 2025 March 31, 2024 

2.11 1.99 

0.15 0.15 

39.43 4.75 

41.69 6.89 

For explanation on the company credit risk management process, refer note 43 



Royalux Lighting Private Limited 
(CIN:U31906DL2022PTC395429) 
Notes to the Financial Statement as at March 31, 2025 
(All amounts are in INR Million, unless otherwise stated) 

10 Deferred tax assets (net) 

Particulars As at 
March 31, 2025 

As at 
March 31, 2024 

a) Deferred tax assets (refer note 43) 13.14 5.95 

13.14 5.95 

11 Non current tax assets 

Particulars As at 
March 31, 2025 

As at 
March 31, 2024 

a) Income tax (Net of Tax Deducted at Source and Advance Tax) 101.18 18.90 

101.18 18.90 

12 A Other non current assets 

Particulars 

Unsecured, considered good 
a) Balance with government authorities 

b) Capital advances (refer note 35) 

c) Prepaid lease rent 

d) Prepaid expenses 

B Other current assets 
Particulars 

Unsecured, considered good 
a) Prepaid expenses 
b) Advance to suppliers 
c) Gratuity Trust (Net) 
d) Advance salary & wages 
e) Balance with government authorities 

f) Prepaid lease rent 
g) Other assets 

As at As at 
March 31, 2025 March 31, 2024 

12.28 13.39 

1.65 16.28 

0.36 0.55 

0.04 0.05 

14.33 30.27 

As at As at 
March 31, 2025 March 31, 2024 

2.63 2.16 
33.74 8.26 
16.42 
1.88 1.01 

10.06 6.72 
0.19 0.20 

0.28 
64.92 18.63 

13 Inventories 

(Valued at lower of cost and net realisable value) 

Particulars 

a) Raw Material 

b) Work in progress 

c) Finished goods 

d) Other 

i) Stock in transit - Raw Material 

e) Provision for slow moving items 

As at As at 
March 31, 2025 March 31, 2024 

431.55 479.75 

36.10 42.67 

91.17 88.70 

2.74 0.65 

561.56 611.77 

(7.00) 

554.56 611.77 

Inventories are pledged as security for borrowings taken from bank (refer note 19B) 



Royalux Lighting Private Limited 
(CIN: U3 I 906DL2022PTC395429) 
Notes to the Financial Statement as at March 31, 2025 
(All amounts are in INR Million, unless otherwise stated) 

14 Trade receivables 

(Uns ecu red) 
Particulars 

a) Trade Receivables - considered good 

b) Trade Receivables which have significant increase in credit risk 

c) Allowance for expected credit loss 

As at As at 
March 31, 2025 March 31, 2024 

349.19 218.41 

24.50 32.20 

373.69 250.61 

(10.96) (6.70) 

362.73 243.91 

Footnote: 
Ageing Schedule for Trade Receivables- March 31, 2025 

Particulars 
Outstanding as at March 31, 2025 from due date of payment 

Current but not Total 
due Less than 6 

I I I I More than 3 Year 
Months 

6-12 months 1-2 Years 2-3 Years 

i) Undisputed Trade receivables - 266.76 82.43 - - - 349.19 
considered good 

ii) Undisputed Trade receivables -which - 12.68 6.88 4.94 0.00 24.50 
have significant increase in credit risk 

iii) Undisputed Trade receivables - credit - - - 
impaired 

iv) Disputed Trade receivables considered - 
good 

v) Disputed Trade receivables - which have - 
significant increase in credit risk 

vi) Disputed Trade receivables credit - - - 
impaired 

vii) Allowance for expected credit loss (1.09) (5.14) (4.73) - (10.96) 

Total 266.76 82.43 I 11.s9 [ 1.741 0.21 I 0.00 362.73 

Ageing Schedule for Trade Receivables- March 31, 2024 

I Particulars Current but not II Outstanding as at March 31, 2024 from due date of payment I 
I due Less than 6 

I I I I More than 3 Year I Total 
Months 

6-12 months 1-2 Years 2-3 Years 

i) Undisputed Trade receivables 136.09 82.32 - - - 218.41 
considered good 

ii) Undisputed Trade receivables - which - 21.09 8.73 0.71 1.67 32.20 
have significant increase in credit risk 

iii) Undisputed Trade receivables - credit - - - - - - 
impaired 

iv) Disputed Trade receivables considered - - - - - 
good 

v) Disputed Trade receivables which have - - - - - 
significant increase in credit risk 

vi) Disputed Trade receivables - credit - - - - 
impaired 

vii) Allowance for expected credit loss - (2.49) (2.19) (0.36) (1.67) (6.70) 

[Toal 136.09 [ 82.32 ] 18.60 I 6.54] 0.3s ] - I 243.91 ] 

The Company has measured expected credit loss of trade receivable based on simplified approach as per Ind AS 109 - 'Financial Instrument' 

I. For explanation on the Company credit risk management process, refer note 43 

2. Trade receivables are non interest bearing. G HT/ · 
3. Trade~. ·vab1l.eess, are pled,ged as securities for borrowings taken from banks (refer note 19B) or~uen ~rcldl, 2025. .557 o €ia is i 5 

Gs] ! 

-#a %.% N -$$, 
cc9> 



Royalux Lighting Private Limited 
(CIN:U31906DL2022PTC395429) 
Notes to the Financial Statement as at March 31, 2025 
(All amounts are in INR Million, unless otherwise stated) 

15 Cash and cash equivalents 

Particulars As at 
March 31, 2025 

As at 
March 31, 2024 

a) Balances with banks 

-On current accounts 

b) Cash on hand 

14.43 

0.26 

5.47 

0.12 

14.69 5.59 

For explanation on the company credit risk management process, refer note 43 

16 Other Bank Balances 

Particulars As at 
March 31, 2025 

As at 
March 31, 2024 

a) Fixed deposit (having maturity period of more than 3 months but less than 12 months) 3.26 0.88 

3.26 0.88 

For explanation on the company credit risk management process, refer note 43 
These term deposits has been pledged against Bank Guarantees to HDFC Bank Limited. 



Royalux Lighting Private Limited 
(CIN: U31906DL2022PTC395429) 
Notes to the Financial Statement as at March 31, 2025 
(All amounts are in INR Million, unless otherwise stated) 
17 Equity share capital 

Particulars 

Authorised 

Equity shares of INR IO/- each 

Issued, subscribed and paid up 

Equity shares ofINR 10/- each fully paid up 

a) Reconciliation of equity shares 

Balance as at the beginning of the year 

Share issued 

Balance as at the the end of the year 

As at March 31, 2025 I As at March 31, 2024 
No. of shares Amount No. of shares Amount 

28000000 280.00 28000000 280.00 

16538265 165.38 9941197 99.41 

16538265 165.38 9941197 99.41 

9941197 99.41 8244500 82.45 

6597068 65.97 1696697 16.96 

16538265 165.38 9941197 99.41 

b) Terms and rights of equity shareholders 
The company has only one class of equity shares having par value of INR I 0/- per share. Each holder of equity shares is entitled to one vote per share. In the event of liquidation of 
the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion 
to the number of equity shares held by each share holders. 

c) Details of holders holding more than 5% of the aggregate shares in the Company. 

Particulars As at March 31, 2025 As at March 31, 2024 
No. of shares Amount No. of shares Amount 

IKIO Technologies Limited (Formerly known as IKIO Lighting Limited) (and its nominee) (refer note 46) 16538265 165.38 9941197 99.41 

d) Details of share held by Promoters 

Particulars [ As at March31,2025 ]_ As_at March31,2024 [% change during 
the year No. of shares Amount No. of shares Amount 

Promoter's Name 

IKIO Technologies Limited (Formerly known as IKIO Lighting Limited) (and its nominee) (refer note 46) 

No's of Shares/Value 

% Holding 

I 6538265 

100.00% 

165.38 

100.00% 

9941197 

100.00% 

99.41 

100.00% 

66.37% 

e) Dividend and proposed dividend 

The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to approval of the shareholders in ensuing Annual general 
meeting except in the case where interim dividend is distributed. The Company has not distributed any dividend in the current year. 

I) Shares held by Holding or ultimate Holding company 

The Holding Company of Royalux Lighting Private Limited is "IKIO Technologies Limited (Formerly known as IKIO Lighting Limited)". 

g) No class of shares have been allotted as fully paid up pursuant to contract(s) without payment being received in cash, bonus issue, or bought back during the period of 5 years 
immediately proceeding the balance sheet date. 



Royalux Lighting Private Limited 
(CIN:U31906DL2022PTC395429) 
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18 Other equity 

Particulars 

a) General reserve 

b) Securities premium 

c) Other comprehensive income 

d) Share Based Payment Reserve 

e) Capital reserve 

I) Retained earnings 

As at As at 
March 31, 2025 March 31, 2024 

4.53 4.53 

242.00 242.00 

2.63 2.17 

3.72 

(179.47) (179.47) 

1,023.84 791.86 

a) General reserve 

Opening Balance 

Addition: during the year 

Closing Balance 

b) Securities premium 

Opening Balance 

Add : Premium on issue of Shares 

Closing Balance 

c) Retained earnings 

Opening Balance 

Add : Value from Merger 

Profit for the year 

Closing Balance 

d) Share Based Payment Reserve 

Opening Balance 

Share based payment expense during the year 

Closing Balance 

e) Capital Reserve 

Opening Balance 

Cancellation ofFine Technologies (India) Private Limited shares 

Capital Reserve on Merger 

Closing Balance 

I) Other Comprehensive Income 

Remeasurement of defined benefit plans 

Opening Balance 

Addition from merger 

Remeasurement Gain/ (Loss) on defined benefit plans (net of income tax) 

Closing Balance 

4.53 4.53 

4.53 4.53 
-- 

242.00 

242.00 

242.00 242.00 

791.86 243.54 

209.45 

231.98 338.87 

1,023.84 791.86 

3.72 

3.72 
-- 
(179.47) 

(2.00) 

(177.47) 

(179.47) (179.47) 

2.17 (0.14) 

1.30 

0.46 1.02 

2.63 2.17 

P- - $- 
p4 Qy 



Royalux Lighting Private Limited 
(CIN:U31906DL2022PTC395429) 
Notes to the Financial Statement as at March 31, 2025 
(All amounts are in INR Million, unless otherwise stated) 

Notes: 

a) General reserve: 

The General Reserve represents free reserves being an appropriation of profit/'retained earings and kept aside to meet the future requirements as and when they arise. Mandatory 
transfer to general reserve is not required under the Companies Act, 2013. As the general reserve is created by transfer from one component of equity to another and is not an item of 
other comprehensive income, items included in the general reserve are not reclassified subsequently to the Statement of Profit and Loss. 

b) Securities premium 

The amount received in excess of the face value of the equity shares issued by the Company is recognised in securities premiwn. It can be used for issue of bonus shares, write off of 
equity related expenses etc. 

c) Other Comprehensive Income 

Other Comprehensive Income comprises the balance of Remeasurement of retirement benefit plans. 

d) Capital Reserve on Merger 

Capital reserve on amalgamation is used to record the difference between the carrying value of investment of the merging companies and the carrying value assets, liabilities, as per the 
accounts of the transferor company and the difference between the face value of shares issued to the shareholders of the transferee company and the share capital of the transferee 
company, based on share exchange ratio as per the scheme of amalgamation (refer note 46). 

e) Share based payment reserve 

This reserve is created by debiting the statement of profit and loss account with value of share options granted to the employees by the Holding Company. 

I) Retained earnings 

Retained earning are profits of the Company till date less transferred to other reserves and dividend paid during the year. 
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(CIN: U3 1906DL2022PTC395429) 
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19 A Borrowings (Non current) 

(al amortised cost) 
Particulars As at As at 

March 31, 2025 March 31, 2024 

I) Secured Loan 
From Bank 

a) Term loan 

Vehicle Loans 

Less : Current maturities oflong term borrowings 

II) Unsecured 

From Inter corporate 

a) Inter corporate borrowing 

25.88 

8.66 

34.78 

8.90 

17.22 25.88 

354.00 349.30 

354.00 349.30 

Total 371.22 375.18 

Secured Loan 
For the year ended March 31, 2025 

Vehicle Loan 
a) Vehicle Loan availed from HDFC Bank amounting to INR 4.5 millions which is secured against the respective vehicle and is repayable in 48 equal instalments commencing from 

October 05, 2021. Rate of interest is 7. 10% p.a and balance outstanding as at March 31, 2025 is INR 0.64 millions out of which INR 0.64 millions is repayable upto March 3 I, 
2026. 

b) Vehicle Loan availed from HDFC Bank amounting to INR 3.7 millions which was secured against the respective vehicle and was repayable in 39 equal instalments commencing 
from March 05, 2021. Rate of interest was 7.30% p.a and has been repaid during the year ended March 31, 2025. 

c) Vehicle Loan availed from HDFC Bank amounting to INR 9.00 millions which is secured against the respective vehicle and is repayable in 48 equal instalments commencing from 
December 07, 2022. Rate of interest is 7.90% p.a and balance outstanding as at March 31, 2025 is INR 4.10 millions out of which INR 2.24 millions is repayable upto March 31, 
2026. 

d) Vehicle Loan availed from HDFC Bank amounting to INR 29.70 millions which is secured against the respective vehicle and is repayable in 60 equal instahnents commencing 
from August 05, 2023. Rate of interest is 8.45% p.a and balance outstanding as at March 31, 2025 is INR 21.15 millions out of which INR 5.74 millions is repayable upto March 
31, 2026. 

For the year ended March 31, 2024 
Vehicle Loan 
a) Vehicle Loan availed from HDFC Bank amounting to INR 4.5 millions which is secured against the respective vehicle and is repayable in 48 equal instalments commencing from 

October 05, 2021. Rate of interest is 7.10% p.a and balance outstanding as at March 31, 2024 is INR 1.84 millions out of which INR 1.20 millions is repayable upto March 31, 
2025. 

b) Vehicle Loan availed from HDFC Bank amounting to INR 3.7 millions which is secured against the respective vehicle and is repayable in 39 equal instalments commencing from 
March 05, 2021. Rate of interest is 7.30% p.a and balance outstanding as at March 31, 2024 is INR 0.21 mill ions out of which INR 0.21 millions is repayable upto March 31, 
2025. 

c) Vehicle Loan availed from HDFC Bank amounting to INR 9.00 millions which is secured against the respective vehicle and is repayable in 48 equal instalments commencing from 
December 07, 2022. Rate of interest is 7.90% p.a and balance outstanding as at March 31, 2024 is INR 6.31 millions out ofwh.ich INR 2.21 millions is repayable upto March 31, 
2025. 

d) Vehicle Loan availed from HDFC Bank amounting to INR 29.70 millions which is secured against the respective vehicle and is repayable in 60 equal instalments commencing 
from August 05, 2023. Rate of interest is 8.45% p.a and balance outstanding as at March 31, 2024 is INR 26.42 millions out of which INR 5.27 millions is repayable upto March 
31,2025. 

Unsecured 
For the year ended March 31, 2025 
Inter corporate borrowing 

Inter Corporate Borrowing carrying interest rate @9.50% shall be repaid at the expiry of 3 years from the date of disbursement IKIO Technologies Limited (Formerly known as 
IKIO Lighting Limited) INR 354.00 million (previous year INR 349.30 million), refer note 46. 

For the year ended March 31, 2024 
Inter corporate borrowing 

Inter Corporate Borrowing carrying interest rate @ 9.50% shall be repaid at the expiry of 3 years from the date of disbursement (IKIO Technologies Limited (Formerly known as 
IK.1O Lighting Limited) INR 349 .30 million), refer note 46. 
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B Borrowings (Current) 

(at amortised cost) 
Particulars As at As at 

March 31, 2025 March 31, 2024 
I) Secured Loan 

a) From Banks 

i) Cash Credits 

II) Unsecured 

a) From Related parties 

i) Directors 

c) Current maturities of long tenn borrowings (Secured) 

38.83 

26.00 

8.66 

60.00 

8.90 

34.66 107.73 

Secured Loan 

For the year ended March 31, 2025 

a) Cash Credit 

HDFC Bank Limited 
During the year ended March 31, 2022, the company has been sanctioned cash credit facilities amounting to INR 186 millions. The facility is secured by way of charge on Stock, 
Debtor & BG Margin. Also there is collateral guarantee in form of equitable mortgage on industrial property oflKIO Solutions Pvt Ltd, Neida (a related party). Further, there are 
personal guarantees of directors. The loan carries a floating rate of interest currently 8.35% per annum (Rep□ rate+Spread). TI1e said cash credit facilities has been closed during 
the year. 

b) Overdraft Facility 

HDFC Bank Limited 
During the year ended March 31, 2025, the company has been sanctioned overdraft facilities amounting to INR 10.00 millions. The facility is secured by way of fixed deposit. 
There is personal guarantees of director Mr. Hardeep Singh. The loan carries a floating rate of interest currently 9.47% per annum (Repo rate +Spread). 

For the year ended March 31, 2024 

a) Cash Credit 

HDFC Bank Limited 

During the year ended March 31, 2022, he company has been sanctioned cash credit facilities amounting to INR 186.00 millions. The facility is secured by way of charge on 
Stock, Debtor & BG Margin. Also there is collateral guarantee in for of equitable mortgage on industrial property of IKIO Solutions Pvt Ltd, Noida (a related party). Further, 
there are personal guarantees of directors. The loan carries a floating rate of interest currently 8.35% per annum (Repo rate +Spread). 

b) Term Loan 

The Company has availed loan against property from Standard Chartered Bank which are secured against property situated at Villa No. 0 I, Plot No. I, Type KA TS greens village, 
Sec 93A, Expressway, Neida, Uttar Pradesh. The tenure of the loan is 180 months to be fully paid by September 30, 2034. The loan carries floating rate of interest ofMCLR Rate 
+0.50% p.a at half yearly reset. The said loan has been repaid during the year. 

For the year ended March 31, 2025 

Unsecured 

a) Loan from Related Parties 

Interest free loan repayable on demand from directors as at March 31, 2025 INR 26.00 million from Mr. Hardeep Singh (previous year INR 60.00 million). 

For the year ended March 31, 2024 

Unsecured 
a) Loan from Related Parties 

Interest free loan repayable on demand from directors as at March 31, 2024 (Mr. Hardeep Singh INR 60.00 million) 
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20 A Lease liabilities (Non Current) 

Particulars 

a) Non Current 
i) Lease liabilities 

B Lease liabilities (Current) 
Particulars 

a) Current 
i) Lease Liabilities 

A) Movement in lease liabilities during the year 
Particulars 

As at As at 
March 31, 2025 March 31, 2024 

52.68 74.07 

52.68 74.07 

As at As at 
March 31, 2025 March 31, 2024 

21.38 19.65 
21.38 19.65 

Note As at As at 
March 31, 2025 March 31, 2024 

a) Lease liabilities 

i) Non Current 

ii) Current 

b) Balance at the beginning of the year 

Addition during the year 

Finance cost accrued during the year 

- Statement of profit and loss account 

Payment oflease liabilities 

Derecognised during the year 

Balance as at end of the year 

52.68 

21.38 

93.71 

74.07 

19.65 

1.63 

107.98 

8.06 

27.71 

7.26 

23.16 

74.06 93.71 

c) Maturity analysis oflease liabilities 

The table below provides details regarding the maturities oflease liabilities 

Due with one year 

Due later than one year and not later than five years 

Due later than five years 

Total 

d) Expenses recognised in the statement of profit and loss 

Interest on lease obligations 

Depreciation on right-of-use-assets 

Expenses relating to short term and low value leases 

(included in other expenses) 

e) Cash outflow of the leases 

Payment oflease liabilities 

Expenses relating to short tenn and low value leases 

21.38 19.65 

52.68 74.07 

74.06 93.72 

31 8.06 7.26 

32 22.20 18.60 

33 8.30 15.60 

27.71 

8.30 

23.16 

15.60 

i. The Company does not face a significant liquidity risk with regards to its lease liabilities as the current assets are sufficient to meet the obligations related to lease liabilities as 
and when they fall due. 

ii. Rental expenses recorded for short-term and low value leasses is INR 8.30 Mn for the period ended March 31, 2025 (INR 15.60 Mn for the year ended March 31, 2024) the 
same have been recorded under the head other epenses in the financial statement. 

iii) Lease contracts entered by the Company majorly pertains to buildings taken on lease to conduct its business in the ordinary course. The Company does not have any lease 
restrictions and commitment towards variable rent as per the contract. 
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21 A Provisions (Non current) 

Particulars 

Provision for employees benefits 

Gratuity (refer note 38) 

Compensated absences 

B Provisions (Current) 
Particulars 

Provision for employees benefits 

a) Gratuity (refer note 38) 
b) Compensated absences 

22 Trade payables 

Particulars 

a) Total outstanding dues of micro and small enterprises (refer note 36) 

b) Total outstanding dues to creditors other than micro and small enterprises 

As at As at 
March 31, 2025 March 31, 2024 

1.35 

3.39 2.63 

3.39 3.98 

As at As at 
March 31, 2025 March 31, 2024 

1.54 
0.33 0.32 

0.33 1.86 

As at As at 
March 31, 2025 March 31, 2024 

40.04 15.87 

80.44 68.04 

120.48 83.91 

Ageing Schedule for Trade Payable- March 31, 2025 
Particulars Not due Outstanding for the following periods from the due date of payment 

Total 

Less. than I year I 1-2 Yearsj 2-3 Years! 
More than 3 

years 
i) Total outstanding dues of micro enterprises and small enterprises 18.32 21.72 40.04 

ii) Total outstanding dues of creditors other than micro enterprises 50.90 28.30 0.24 1.00 80.44 
and small enterprises 

iii) Disputed dues of micro enterprises and small enterprises 

iv) Disputed dues of creditors other than micro enterprises and small 
enterprises 

69.22 50.02 0.24 1.00 120.48 

Ageing Schedule for Trade Payable- March 31,2024 
Particulars Not due Outstanding for the following periods from the due date of payment 

Total 
Less than I yearl 1-2 Years! 2-3 Years! 

More than 3 
years 

i) Total outstanding dues of micro enterprises and small enterpnses 

ii) Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

iii) Disputed dues of micro enterprises and small enterprises 

iv) Disputed dues of creditors other than micro enterprises and small 
enterprises 

15.87 15.87 

49.34 17.26 1.12 0.32 68.04 

65.21 17.26 1.12 0.32 83.91 

i) For trade payables to related parties please refer note 39. 
ii) Trade creditors are non interest bearing. 

iii) The company exposure to currency and liquidity risks related to trade payables are disclosed in note no 42 

iv) Suppliers registered undr Micro, Small and Medium Enterprises Development Act, 2006 are disclos 0~\>'\: fo/,1tG 

: Mt 'S7 <- 
} tel 1 <1· 
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23 Other financial liabilities (Current) 

Particulars 

a) Interest accrued but not due 

b) Expense payable 

c) Other payables 

24 Other current liabilities 

Particulars 

a) Statutory dues payable 

b) Advance from customers 

25 Current tax liabilities 

Particulars 

Provision for Income tax 

As at As at 
March 31, 2025 March 31, 2024 

36.18 7.14 

6.57 2.09 

22.36 22.25 

65.11 31.48 

As at As at 
March 31, 2025 March 31, 2024 

13.85 7.89 

25.32 9.53 

39.17 17.42 

As at As at 
March 31, 2025 March 31, 2024 

96.37 2.89 

96.37 2.89 
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26 Revenue from operations 

Particulars For the year For the year 
ended ended 

March 31, 2025 March 31, 2024 

a) Sale of products 

b) Sale of services 

Notes 

A) Revenue from contracts with customers disaggregate based on nature of product 

a) Revenue from sale of products 

Manufactured goods 

b) Revenue from sale of services 

Job Work Charges 

B) Revenue from contracts with customers disaggregated based on geography 

a) Domestic 

b) Exports 

2,119.05 

8.63 

1,951.55 

2.00 

2,119.05 1,951.55 

2,119.05 1,951.55 

8.63 2.00 

8.63 2.00 

2,126.45 

1.23 

1,951.58 

1.97 

27 Other Income 

Particulars For the year For the year 
ended ended 

March 31, 2025 March 31, 2024 

I. Interest Income on: 

a) Fixed deposit 

b) Loan to subsidiary 

0.15 

43.53 

0.03 

21.03 

II. Other non-operating Income 

a) Foreign exchange fluctuation gain (net) 

b) Reversal of allowance for expected credit loss 

c) Finance income on amortisation of security deposit 

d) Profit on sale of property, plant and equipments 

e) Excess liabilities, credit balances, provisions etc. written back 

f) Miscellaneous Income 

1.00 2.58 

3.65 

0.19 0.15 

0.29 

1.50 

6.54 

51.70 28.94 
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Royalux Lighting Private Limited 
(C IN : U3 I 906DL2022PTC395429) 
Notes to the Financial Statement for the year ended March 31, 2025 
(All amounts are in INR Mi llion, unless otherwise stated) 

28 Cost of material consumed 

Particulars 

Raw Material at the beginning of the year 

Add : Purchases (including Components) 

Less : Raw material at the end of the year 

For the year For the year 
ended ended 

March 31, 2025 March 31, 2024 

479.82 407.53 

1,154.12 1,091.45 

1,633.94 1,498.98 

431.55 479.82 

1,202.39 1,019.16 

29 Change in inventories of finished goods and work-in-progress 

Particulars 

A. Inventory at the beginning of the year 

i) Finished goods 

ii) Work in progress 

(A) 
C. Inventory at the end of the year 

i) Finished goods 

ii) Work in progress 

Change in inventories of finished goods and work in progress 
(B) 

(A-B) 

For the year For the year 
ended ended 

March 31, 2025 March 31, 2024 

88.49 55.57 

42.80 26.68 

131.29 82.25 

91.17 88.49 

36.10 42.80 

127.27 131.29 

4.02 (49.04) 
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Royalux Lighting Private Limited 
(CIN:U31906DL2022PTC395429) 
Notes to the Financial Statement for the year ended March 3 1, 2025 
(All amounts are in INR Million, unless otherwise stated) 

30 Employee benefits expense 

Particulars 

a) Salaries, wages, bonus & other allowances 

b) Director's remuneration 

c) Contribution to provident and other funds 

d) Expenses related to post-employment defined benefit plans (refer note 38) 

e) Expenses related to compensated absences 

f) Share based payment Expenses 

g) Staff welfare expenses 

For the year For the year 
ended ended 

March 31, 2025 March 31, 2024 

248.76 191.88 

10.81 13.21 

13.98 14.53 

5.63 4.22 

1.52 1.55 

3.73 

6.96 6.23 

291.39 231.62 

31 Finance Costs 

Particulars 

a) Interest on borrowing 

b) Other borrowing costs 

c) Interest on lease liabilities (refer note 20) 

d) Interest on statutory dues 

For the year For the year 
ended ended 

March 31, 2025 March 31, 2024 

36.97 33.99 

11.19 11.97 

8.06 7.26 

0.77 2.33 

56.99 55.55 

32 Depreciation and amortisation expense 

Particulars 

a) Depreciation and amortisation expense (refer note 3 & 6) 

b) Depreciation on right of use assets (refer note 5) 

For the year For the year 
ended 

March 31, 2025 ended March 31, 2024 

51.47 41.31 

22.20 18.60 

73.67 59.91 
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Royalux Lighting Private Limited 
(CIN:U31906DL2022PTC395429) 
Notes to the Financial Statement for the year ended March 31, 2025 
(All amounts are in INR Million, unless otherwise stated) 

33 Other expenses 

Particulars 

Legal and professional charges 

Tour and travelling expense 

Freight and forwarding 

Job work charges 

Installation and extraction charges 

Repair and maintenance expense 

Commission expenses 

Electricity and water expenses 

Rent 

Rates and taxes 

Generator running expenses 

Insurance 

Auditor remuneration (refer footnote-(i)) 

Conveyance 

Loading and unloading charges 

Business promotion 

Consumable goods and dies & tools 

Vehicle expense 

Lab testing and Research & Development expenses 

Security and maintenance charges 

Printing and stationery 

Balance written off 

Telephone expense 

Vehicle running expense 

Postage and courier charges 

Packing and forwarding expense 

Rebate and discount 

Subscription 

Donation 

Research & development expenses 

Merger fee 

Corporate social responsibilities expenses (refer footnote-(ii)) 

Loss on Sale of property, plant and equipment 

Allowance for expected credit loss 

Provision for slow moving items 

Director sitting fees 

Miscellaneous expenses 

For the year For the year 
ended 

March 31 ended , 2025 March 31, 2024 

11.91 27.06 

27.17 21.60 

17.79 14.60 

11.64 11.63 

29.45 22.83 

26.75 25.28 

4.61 4.49 

22.84 25.56 

8.30 15.60 

0.62 3.58 

4.14 4.35 

2.11 2.12 

1.04 1.40 

1.76 0.90 

0.06 0.47 

11.39 0.63 

3.61 4.83 

1.92 1.3 I 

6.95 5.86 

2.91 2.12 

1.44 1.05 

3.60 1.20 

1.49 1.36 

0.64 0.55 

0.04 0.04 

0.02 0.19 

0.53 0.04 

0.25 0.15 

0.02 0.04 

0.12 

5.29 

7.90 8.41 

0.03 

4.26 

7.00 

0.23 0.31 

0.11 0.27 

229.91 209.86 
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Royalux Lighting Private Limited 
(CIN: U3 l 906D L2022PTC395429) 
Notes to the Financial Statement for the year ended March 31, 2025 
(All amounts are in INR Million, unless otherwise stated) 

Note: 
i) Payment to auditors comprises: 

Particulars For the year 
ended 

March 31, 2025 

For the year 
ended 

March 31, 2024 

Statutory auditors 

Audit and limited review fees 

Out of pocket expenses 

1.00 

0.04 

1.28 

0.12 

1.04 1.40 

ii) Corporate Social Responsibility 

As per section 135 of the Companies Act, 2013, a Company, meeting the applicability threshold, needs to spend at least 2% of average net profit of the 
immediately preceeding three financial year on corporate Social Responsibility ("CSR") activities. The nature of CSR activities identified are eradication 
of hunger and malnutrition, promoting education, art and culture, healthcare, destitute care and rehabilitation, environment sustainablity, disaster relief and 
rural development projects. The Company has formed a CSR committee as per the Act. 

(I) The amount spent by the Company on CSR activities is as below: 
Particulars For the year 

ended 
March 31, 2025 

For the year 
ended 

March 31, 2024 

A. Gross amount required to be spent by the Company 
Total(A) 

7.90 8.41 
7.90 8.41 

B. Amount spent by the company 
a. Expenditure/ payments 

Transfonn Foundation 
D-Cacus Foundation 
Kusum Suraksha Foundation 
Mata Krishnawanti 

Total (B) 
C. Shortfall at the end of the year 

2.51 
5.90 

5.50 
2.40 

7.90 8.41 

There is no payment made to related parties 

(11) Details of CSR expenditure under section 135(5) of the Act in respect of other than ongoing projects 
Particulars For the year 

ended 
March 31, 2025 

For the year 
ended 

March 31, 2024 

Balance as at the beginning of the year 
Amount required to be spent during the year 
Amount deposited in a specified fund of Schedule VII of the Act within 6 months 
Amount spent during the year 
Shortfall/(excess) as at the closing of the year 

7.90 8.41 

7.90 8.41 



Royalux Lighting Private Limited 
(CIN:U3 1906DL2022PTC395429) 
Notes to the Financial Statement for the year ended March 31, 2025 
(All amounts are in INR Million, unless otherwise stated) 

34 Earnings per share ("EPS") 
Particulars 

a) Basic EPS 
Profit for the year 
Weighted average number of equity shares outstanding 
Face value of per share 
Basic earnings per share 

b) Diluted EPS 
Profit for the year 
Weighted average number of equity shares for calculation of diluted EPS 
Face value of per share 
Diluted earnings per share 

As at As at 
March 31, 2025 March 31, 2024 

231.98 338.87 
16194850 9276467 

10 10 
14.32 36.53 

231.98 338.87 
16194850 9276467 

10 10 
14.32 36.53 

35 Contingent Liabilities and commitments (to the extent not provided for) 

Particulars As at As at 
March 31, 2025 March 31, 2024 

a. i. Guarantees issued by bankers on behalf of Company 

(These are covered by the charge created in favour of Company's banker by way of pledge of fixed deposits as 
margin money) 

ii. Corporate guarantees given to the banks on behalf of subsidiaries for purpose of financial assistance. 

b. Contingent Liabilities 

Disputed tax and other liabilities for: 

i. Income tax 

ii. Sales tax 

iii. excise, custom duty and service tax 

Capital Commitments 

i. Capital commitments (Net of capital advance) 

5.00 

18.90 

2.73 3.16 

0.23 

4.04 2.56 

0.11 11.74 
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Royalux Lighting Private Limited 
(CIN:U31906DL2022PTC395429) 
Notes to the Financial Statement for the year ended March 31, 2025 
(All amounts are in INR Million, unless otherwise stated) 

36 Disclosure relating to suppliers registered under Micro, Small and Medium Enterprise Development Act, 2006: 

Particulars As at March 31, 
2025 

As at March 31, 
2024 

The principal amount and the interest due thereon remaining unpaid to any MSE supplier as at the end of each 
accounting year included in: 

Principal amount due to micro and small enterprises 

Interest due on above 

The amount of interest paid by the buyer in terms of section I6 of the MSMED ACT 2006 along with the amounts of the 
payment made to the supplier beyond the appointed day during each accounting year 

The amount of interest due and payable for the year of delay in making payment (which have been paid but beyond the 
appointed day during the year) but without adding the Interest specified under the MSMED Act, 2006. 

The amount of interest accrued and remaining unpaid at the end of each accounting year. 

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest 
dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under 
section 23 of the MSMED Act 2006. 

40.04 15.87 

37 Segment reporting 

A. Basis for Segmentation 

An operating segment is a component that engages in business activities from which it may earn revenues and incur expenses, including revenues and expenses that 
relate to transactions with any of the other components, and for which discrete financial infonnation is available. 

The board of directors have been identified as the Chief Operating Decision Maker ('CODM'), since they are responsible for all major decision w.r.t. the 
preparation and execution of business plan, preparation of budget, planning, expansion. alliance, joint venture, merger and acquisition, and expansion of any facility. 

The Company's board reviews the results of each segment on a quarterly basis. The company's board of directors uses Profit before tax ('PBT') to assess the 
performance of the operating segments. Accordingly, there is only one reportable segment for the Company which is "Sale of Product", hence, no specific 
disclosures have been made. 

Entity wide disclosures 

B. Information about reportable segments 

The Company deals in one business segment namely Manufacturing of LED Lighting therefore, product wise revenue disclosures are not applicable to the 
Company. 

i) Information about geographical areas 

Company operates primarily under a single geographic location i.e. India and accordingly, there are no separate reportable geographical segments. 

C. Revenue from major customers 

Revenue from two customer is Rs. 828.22 million (Previous year Rs. 276.23 million), which is more than 39% of the total revenue of the company. 

• 



38 Employee Benefits 

The Company contributes to the following post-employment defined benefit plans in India. 

A. Defined contribution plans: 

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards provident fund, 
administered and managed by the government of India. The Company has no obligations other than to make the specified contributions. The contributions are 
charged to the statement of profit and loss as they accrue. 

Particulars For the year ended For the year ended 
March 31, 2025 March 31, 2024 

Contribution to provident fund 
11.70 11.70 

B. Defined benefit plan: 

Gratuity 
The Company operates a post-employment defined benefit plan for Gratuity. This plan entitles an employee to receive half month's salary for each year of 
completed service at the time of retirement/exit. The gratuity liability is entirely funded. 

The present value of obligation is detennined based on actuarial valuation using the Projected Unit Credit Method, which recognise each period of service as giving 
rise to additional employee benefit entitlement and measures each unit separately to build up the final obligation. 

"The most recent actuarial valuation of present value of the defined benefit obligation for gratuity were carried out as at March 31, 2025. The present value of the 
defined benefit obligations and the related current service cost and past service cost, were measured using the Projected Unit Credit Method." 

a) The following table set out the status of the defined benefit obligation: 

Particulars As at March 31, 
2025 

As at March 31, 
2024 

Net defined benefit liability 

Gratuity 

Total employee benefit liabilities 

Non-current 

Current 

2.89 

2.89 

1.35 

1.54 

A e 
2% 



b) Reconciliation of the net defined benefit liability 

The following table shows a reconciliation from the opening balances to the closing balances for net defined benefit (asset) liability and its components: 

Particulars 

Opening Balance 

Total 

Included in profit or loss 

Current service cost 

Interest cost (income) 

As at March 31, 2025 

Defined benefit Fair value of Net defined benefit 
obligation plan assets (asset)/ liability 

13.77 (10.88) 2.89 

13.77 (10.88) 2.89 

5.19 5.19 

I.I I (0.77) 0.34 

6.30 (0.77) 5.53 

Included in OCI 

Remeasurement loss (gain) 

Actuarial loss (gain) arising from: 

Financial assumptions 

Return on plan assets (excluding interest) 

Experience adjustment 

Other 

Contributions paid by the employer 

Acquisition/ Business combination Divestiture 

Benefits paid 

Balance at the end of the year 

Particulars 

0.45 0.45 

0.28 0.28 

(1.34) (1.34) 

(0.89) 0.28 (0.61) 

(21.12) (21.12) 

(1.17) (1.17) 

(2.08) 0.14 (1.94) 

(3.25) (20.98) (24.23) 

15.93 (32.35) (16.42) 

As at March 31, 2024 

Defined benefit Fair value of 
obligation plan assets 

Net defined benefit 
(asset)/ liability 

Opening Balance 

Balance accrued from merger 

3.57 

7.89 

3.57 

7.89 

Total 11.46 11.46 

Included in profit or loss 

Current service cost 

Interest cost (income) 

3.30 

0.93 

3.30 

0.93 

4.23 4.23 

Included in OCI 

Remeasurement loss (gain) 

Actuarial loss (gain) arising from: 

Financial assumptions 

Demographic assumptions 

Experience adjustment 

Other 

Contributions paid by the employer 

Acquisition/ Business combination/Divestiture 

Benefits paid 

Balance at the end of the year 

0.30 0.30 

(1.13) 

(0.83) 

(1.13) 

(0.83) 

10.88 10.88 

0.95 

0.14 

0.95 

1.09 

0.14 

10.88 11.97 

13.77 (10.88) 2.89 
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ParticuJars For the year ended For the year ended 
March 31, 2025 March 31, 2024 

Expenses recognised in the Statement of profit and loss 

Service cost 

Net interest cost 

5.19 

I.I I 

3.30 

0.93 

C. Plan Assets 

Fair value of plan assets 
Particulars For the year ended 

March 31, 2025 
For the year ended 
March 31, 2024 

Plan assets at the beginning of the year 
10.88 

Interest Income Plan Assets 
0.77 

Actual company contributions 
21.12 

Benefits paid from fund 
(0.14) 

Actuarial gain/(loss) 
(0.28) 

Plan assets at the end of the year 
32.35 

a) Economic Assumptions 

10.88 

10.88 

The principal assumptions are the discount rate and salary growth rate. The discount rate is based upon the market yields available on govemment bonds at the 
accounting date with a tenn that matches that of liabilities. Salary increase rate takes into account of inflation, seniority, promotion and other relevant factors 
on long tenn basis. Valuation assumptions are as follows which have been selected by the company. 

Particulars As at March 31, 
2025 

As at March 31, 
2024 

Discount Rate 

Expected rate of future salary increase 
6.75% 

5.00% 

7.09% 

5.00% 
The discount rate has been assumed at March 31, 2025: 6.75% which is determin ed by reference to market yield at the balance sheet date on government 
securities. The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, 
such as supply and demand in the employment market. 

b) Demographic assumptions 

Particulars 

Retirement Age 

Employee Turnover/ Withdrawal Rate 

Mortality rates inclusive of provision for disability 



D. Sensitivity analysis 

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assump tions constant, would have affected the defined 
benefit obligations by the amount shown below: 

As at March 31, 2025 As at March 31, 2024 

Particulars Increase Decrease Increase Decrease 

Discount rate (I% movement) 

Salary escalation rate (1% movement) 

(1.27) 

1.24 

1.47 

(1.19) 

(1.12) 

1.16 

1.31 

(1.04) 

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the sensitivity of the 
assumptions shown. 

Sensitivities due to mortality is not material and hence impact of change not calculated. 

Sensitivities as to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement and life expectancy are not applicable 
being a lump sum benefit on retirement. 

Description of Risk Exposures: 

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such company is exposed to various risks as follows: 

i) Salary Increases- More than expected increase in the future salary levels may results in increase in the liabilities. 

ii) Discount Rate: In case of yield on the government bonds drops in the future period then it may result in increase in liability. 

iii) Withdrawals - if the actual withdrawal rate is tum out to be more or less than expected then it may result in increase in the liabilities. 

iv) Mortality - if the actual mortality rate in the future tums out to be more or less than expected then it may result increase in the liabilities. 

E. Expected maturity analysis of the defined benefit plans in future years 

Particulars 

Duration of defined benefit obligation 

Less than I year 

Between 1-2 years 

Between 2-5 years 

Over 5 Years 

Total 

As at March 31, As at March 31, 
2025 2024 

1.13 1.59 

2.30 0.88 

2.47 2.95 

27.08 25.72 

32.99 31.15 

39 Disclosure requirement for maintenance and retention of audit trail 
The Company has used an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has 
operated throughout the year for all relevant transactions recorded in the respective software, except for the instances mentioned below: 

a) The feature of recording audit trail (edit log) facility was not enabled at the database level to log any direct data changes for the accounting software used for 
maintaining the books of account relating to payroll of the accounting software used for maintaining general ledger. 

Further, during the the year ended March 31, 2025 and March 31, 2024 there were no instance of audit trail feature being tampered with. 

Additionally, we have preserved audit trail as per the statutory requirements for the retention ofrecord. 



40 Related Party Disclosure 

In accordance with the requirements of Ind AS 24 on Related Party Disclosures, the names of the related parties where control exists and/or with whom transactions 
have taken place during the period and description of relationships, as identified and certified by the management are: 

a) List of related parties 

Relationship Name of related party 

Holding Company IK.1O Technologies Limited (Formerly known as IK.1O Lighting Limited) (refer note 
46) 

(From April 01, 2023) 

Subsidiary Royalux Exports Private Limited 

Fellow subsidiary IK.IO Solutions Private Limited 

Royalux LLC (Since October 12, 2023) 

Royalux FZCO (Since March 20, 2024) 

Ritech Holding Limited (Since December 11, 2023) 

Enterprises in which key management 
personnel and their relatives are able to 
exercise significant influence 

Key Managerial Personnel 

Relative of Key Managerial Personnel 

Raina Metal Tech Private Limited 

lnko Technologies 

Safe Solutions 

Life Tek Solutions 

IKIO LED Lighting LLC 

Krishna Computech International Private Limited 

Singh Enterprises 

Mr. Hardeep Singh, Director 

Mr. Sanjeet Singh, Whole Time Director 

Mrs. Surmeet Kaur, Whole Time Director 

Mr. Atul Kumar Jain, CFO (date of appointment August 10, 2024) 

Ms. Saumya Jaiswal, CS (date of appointment May 12, 2025) 

Mr. Chandra Shekhar Verma, Independent Director 

Mr. Sanjay Singh, CFO, (till May 30, 2024) 

Mr. Satyaveer Singh, CS (till October 0 I, 2024) 

Ms. Drishti Jain, CS (till February 19, 2025) 

Mrs. Ishween Kaur 

* With whom significant transactions have been taken place during the year 



b) Details of related party transactions are as below: 

Particulars For the year ended For the year ended 
March 31, 2025 March 31, 2024 

Transaction during the period 

Expenses 

Purchases and Others 

IKIO Technologies Limited (Formerly known as IKIO Lighting Limited) 

IKIO Solutions Private Limited 

Royalux Exports Private Limited 

Singh Enterprises 

Singh Engineering 

Krishna Computech International Private Limited 

Purchases of Properly, plant and equipment 

IK.1O Technologies Limited (Fonnerly known as IK.1O Lighting Limited) 

Finance Costs 

IKIO Technologies Limited (Fonnerly known as IK.1O Lighting Limited) 

Other Expenses 

Rent 

Raina Metal Tech Private Limited 

Life Tek Solutions 

Repair &: Maintenace (Factory) 

Raina Metal Tech Private Limited 

Life Tek Solutions 

Reimbursement 

IKIO Technologies Limited (Fonnerly known as IK.1O Lighting Limited) 

12.53 

209.67 

3.45 

1.74 

0.52 

57.40 

30.87 

1.12 

0.52 

0.02 

0.72 2.09 

34.23 24.16 

7.80 

27.00 

10.86 

22.50 

3.50 

9.70 8.97 

7.88 

Short Term Employees Benefits 

Director's sitting fees 

Mr. Chandra Shekhar Venna 

Mr. Roh.it Singha I 

Remuneration 

Mr. Sanjeet Singh 

Remuneration to Relative of Key Managerial Personnel 

Mrs. Sunneet Kaur 

Salary to Relative of Key Managerial Personnel 

Mrs. lshween Kaur 

0.23 0.18 

0.13 

10.81 10.81 

2.40 2.40 

9.00 9.54 



Particulars For the year ended For the year ended 
March 31, 2025 March 31, 2024 

Income 

Revenue from operations 

Royalux Exports Private Limited 

IKIO Technologies Limited (Formerly known as IKIO Lighting Limited) 

IK.lO Solutions Private Limited 

Krishna Computecl1 International Private Limited 

Mr. Hardeep Singh 

Mrs. lshween Kaur 

Inko Technologies 

Singh Enterprises 

UGO Led Lighting LLC 

Sale of Property, plant and equipment 

IKIO Technologies Limited (Fonnerly known as IKIO Lighting Limited) 

IKIO Solutions Private Limited 

70.03 

193.12 

47.32 

0.61 

0.15 

65.29 

373.63 

8.00 

1.31 

0.52 

0.41 

0.19 

5.81 

0.39 

9.23 

0.63 

4.31 

Interest Income 

Royalux Exports Private Limited 43.81 20.35 

Particulars As at March 31, 
2025 

As at March 31, 
2024 

Repayment of loan taken 

Mr Hardeep Singh 

Mrs. Sunneet Kaur 

IKIO Technologies Limited (Fonnerly known as IKIO Lighting Limited) 

Loan Taken during the year 

Mr Hardeep Singh 

Mrs. Sunneet Kaur 

IKIO Technologies Limited (Fonnerly known as !KIO Lighting Limited) 

Investment in subsidiary during the year 

Royalux Exports Private Limited 

Receipt of payment of loan given 

Royalux Exports Private Limited 

Loan given during the year 

Royalux Exports Private Limited 

64.00 

4.40 

62.00 243.20 

30.00 349.50 

4.40 

66.70 

45.00 

29.50 10.00 
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c) Balance outstanding with or from related parties as:­ 

Other Payable 

IKIO Technologies Limited (Forerly known as IKIO Lighting Limited) 

Trade receivables 

Royalux Exports Private Limited 

IKIO Solutions Private Limited 

IK.1O Technologies Limited (Fonnerly known as IKJO Lighting Limited) 

Krishna Computech Interational Private Limited 

IKIO Led Lighting LLC 

Singh Enterprises 

Particulars 

3.72 0.99 

5.35 4.95 

44.64 0.52 

1.70 14.71 

0.68 

0.95 

7.40 6.77 

As at March 31, As at March 31, 
2025 2024 

Trade payables 

IKIO Technologies Limited (Forerly known as IKIO Lighting Limited) 

IKIO Solutions Private Limited 

IKIO Led Lighting LLC 

Singh Engineering 

Loan Balance (Given) 

Royalux Exports Private Limited 

Borrowings 

IKIO Technologies Limited (Fonnerly known as IKIO Lighting Limited) 

Mr Hardeep Singh 

Mrs. Sunneet Kaur 

Investment in subsidiary (refer note 46) 

Royalux Exports Private Limited 

Interest Receivable 

Royalux Exports Private Limited 

Interest Payable 
IKIO Technologies Limited (Fonnerly known as IKJO Lighting Limited) 

9.46 

2.27 

0.19 

0.06 

0.17 

0.05 

472.70 364.20 

354.00 

26.00 

349.30 

60.00 

135.31 135.31 

39.43 

36.04 6.92 

Security Deposits (Given) 

Raina Metal Tech Private Limited 



Particulars As at March 31, 
2025 

As at March 31, 
2024 

Other Financial Liability 

Remuneration Payable 

Mrs. Surmeet Kaur 0.16 0.16 

Security/ Equitable Mortgage taken from 

!KIO Solutions Private Limited 38.83 

Corporate/ Personal Guarantee taken from 

IKIO Solutions Private Limited 

Mr. Hardeep Singh 

Mr. Sanjeet Singh 

15.00 

38.83 

38.83 

38.83 

Corporate Guarantee given to 

IKIO Solutions Private Limited 18.90 

Terms and conditions of transactions with the related parties 

i) The terms and conditions of the transactions with key management personnel were no more favourable than those available, or which might reasonably be 
expected to be available, on similar transactions to non-key management personnel related entities on an arm's length basis. 

ii) All transactions with these related parties are priced on an arm's length basis and are to be settled in cash. None of the balances are secured. 

Provision for incremental gratuity liability and leave encashment for the current year in respect of key management personnels has not been considered 
above, since the provision is based on a actuarial basis for the Company as a whole. 



41 Earnings in foreign currency For the year ended For the year ended 
March 31, 2025 March 31, 2024 

F.O.B. value of exports 1.23 1.97 

42 Expenditure in foreign currency For the year ended For the year ended 
March 31, 2025 March 31, 2024 

Purchase. value of imports 

Raw material 514.48 371.62 

Property, plant and equipments 7.31 16.55 

43 Fair value measurement and financial instruments 

a) Financial instruments - by category and fair values hierarchy 

The canying amount of the Company's financial instruments is as below: 

Particulars As at March 31, 
2025 

As at March 31, 
2024 

Financial assets 

I. Measured at cost 

Investments in subsidiaries 

II. Measured at amortised cost 

Other financial assets 

- Non current 

- Current 

ii. Trade receivables 

iii. Cash and cash equivalents 

iv. Other bank balances 

v. Loans 

- Non current 

- Current 

III. Measured at fair value through Profit and Loss (FVTPL) 

i. Investments 

- Non current 

- Current 

Fair value measurement using: 

Level-I 

Level-2 

Level-3 

135.31 135.31 

5.57 6.01 

41.69 6.89 

362.73 243.91 

14.69 5.59 

3.26 0.88 

472.70 364.20 
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Particulars As at March 31, 
2025 

As at March 31, 
2024 

Financial liabilities 

I. Measured at amortised cost 

Borrowings 

- Non current 

- Current 

ii. Lease liabilities 

- Non current 

- Current 

iii. Trade payables 

iv. Other current financial liabilities 

Fair value measurement using: 

371.22 375.18 

34.66 107.73 

52.68 74.07 

21.38 19.65 

120.48 83.91 

65.11 31.48 

Level-I 

Level-2 

Level-3 

Level 1: 

Level 2: 

Level 3: 

It includes financial instruments measured using quoted prices. 

The fair value of financial instruments that are not traded in an active market is detennined using valuation techniques which maximize the use of 
observable market data and rely as little as possible on entity specific estimates. If all significant inputs required to fair value an instrument are 
observable, the instrument is included in level2. 

If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. The fair value of financial 
assets and liabilities included in Level 3 is determin ed in accordance with generally accepted pricing models based on discounted cash flow 
analysis using prices from observable current market transactions and dealer quotes of similar instruments. 

The Company's borrowings have been contracted at floating rates of interest. Accordingly, the carrying value of such borrowings (including interest accrued but not 
due) which approximates fair value. 

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and other financial assets and liabilities, approximates the fair values, due to 
their short-tenn nature . Fair value of non-current financial assets which includes bank deposits (due for maturity after twelve months from the reporting date) and 
security deposits is similar to the carrying value as there is no significant differences between carrying value and fair value. 

The fair value for security deposits were calculated based on discounted cash flows using a current lending rate. They are classified as level 3 fair values in the fair 
value hierarchy due to the inclusion of unobservable inputs including counterparty credit risk. 

Valuation processes 

The Management performs the valuations of financial assets and liabilities required for financial reporting purposes on a periodic basis, including level 3 fair values. 
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b) Financial risk management 
The Company has exposure to the following risks arising from financial instruments: 

Credit risk 

Liquidity risk 

Market risk 

Risk management framework 

The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The Board of 
Directors have authorised senior management to establish the processes and ensure control over risks through the mechanism of properly defined framework in line 
with the businesses of the company. 

'The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risks limits and controls, to 
monitor risks and adherence to limits. Risk management policies are reviewed regularly to reflect changes in market conditions and the Company's activities. 

The Company has policies covering specific areas, such as interest rate risk, foreign currency risk, other price risk, credit risk, liquidity risk, and the use of 
derivative and non-derivative financial instruments. Compliance with policies and exposure limits is reviewed on a continuous basis. 

i) Credit risk 

The maximum exposure to credit risks is represented by the total carrying amount of these financial assets in the balance sheet 

Particulars 
As at March 31, 

2025 
As at March 31, 

2024 

Trade Receivables 

Cash and cash equivalents 

Bank Balances (Other than Cash & Cash Equivalents) 

Others 

362.73 

14.69 

3.26 

41.69 

243.91 

5.59 

0.88 

6.89 

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises 
principally from the Company's receivables from customers. 

The maximum exposure to the credit risk at the reporting date is primarily from trade receivables. Trade receivables are unsecured and are derived from 
revenue earned from customers primarily located in India. The Company does monitor the economic environment in which it operates. The Company manages 
its Credit risk through credit approvals, establishing credit limits and continuously monitoring credit worthiness of customers to which the Company grants 
credit tenns in the normal course of business. 

On adoption of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or gain. The Company establishes an allowance for 
impairment that represents its expected credit losses in respect of trade receivable. The management uses a simplified approach (i.e. based on lifetime ECL) 
for the purpose of impairment loss allowance. 

Movement in the allowance for expected credit loss in respect of trade receivables: 

Particulars 

Opening Balance 

Add : Balance accrued from merger 

Allowance for expected credit loss 

Balance at the end 

As at March 31, As at March 31, 
2025 2024 

6.70 8.34 

2.01 

4.26 (3.65) 

10.96 6.70 
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ii) Liquidity risk 

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by 
delivering cash or another financial asset. The Company' s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to 
meet its liabilities when they are fallen due, under both normal and stressed conditions, without incurrin g unacceptable losses or risking damage to the 
Company's reputation. 

The Company believes that its liquidity position, including total cash (including bank deposits under lien and excluding interest accrued but not due from bank) 
of INR 17.95 millions as at March 31, 2025 (previous year INR 6.47 millions) and the anticipated future internally generated funds from operations will 
enable it to meet its future known obligations in the ordinary course of business. 

The Company's liquidity management process as monitored by management, includes the following: 

- Day to day funding, managed by monitoring future cash flows to ensure that requirements can be met. 

- Maintaining rolling forecasts of the Company's liquidity position on the basis of expected cash flows. 

Exposure to liquidity risk 

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and includes 
interest accrued but not due on borrowings. 

As at March 31, 2025 
particulars Contractual cash flows 

Carrying 
Amount Less than one Between one year 

More than five year Total Year to five years 

Non Current 

Borrowings 371.22 371.22 371.22 
Lease liabilities 52.68 52.68 52.68 

Current 

Borrowings 34.66 34.66 34.66 

Lease liabilities 21.38 21.38 21.38 

Trade payables 120.48 120.48 120.48 

Other financial liabilities 65.11 65.11 65.11 

Total 665.53 241.63 423.90 665.53 

As at March 31, 2024 
particulars Contractual cash flows 

Carrying 
Amount Less than one Between one year 

More than five year Total 
Year to five years 

Non Current 

Borrowings 375.18 

Lease liabilities 74.07 

Current 

Borrowings 107.73 107.73 

Lease liabilities 19.65 19.65 

Trade payables 83.91 83.91 

Total 660.54 211.29 

375.18 

74.07 

375.18 

74.07 

107.73 

19.65 

449.25 

83.91 

660.54 
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iii) Market risk 

Market risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types 
of risk: interest rate risk, currency risk and other price risk, the Company mainly has exposure to two type of market risk namely: currency risk and interest 
rate risk. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimizing the return. 

Currency risk 

Currency risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company is 
exposed to the effects of fluctuation in the prevailing foreign currency exchange rates on its financial position and cash flows to the extent of earnings and 
expenses in foreign currencies. Exposure arises primarily due to exchange rate fluctuations between the functional currency and other currencies from the 
Company's operating, investing and financing activities. 

Exposure to currency risk 

The summary of quantitative data about the company exposure to currency risk, as expressed in Indian Rupees: 

As at March 31, 2025 
Particulars Currency Amount Currency Amount 

Financial Assets 

Trade Receivables INR/Mn 2.74 USDS /Mn 0.03 

Financial Liabilities 

Trade Payable INR/Mn 20.81 USDS /Mn 0.24 

As at March 31, 2024 

Particulars Currency Amount Currency Amount 

Financial Assets 

Trade Receivables INR/Mn 0.98 USDS /Mn 0.01 

Financial Liabilities 

Trade Payable INR/Mn 28.97 USD$/Mn 0.35 

Interest Rate Risk 

Interest rate risk is the risk that the future cash flows ofa financial instrument will fluctuate because of changes in market interest rates. The Company's main 
interest rate risk arises from long-term borrowings with variable rates, which expose the Company to cash flow interest rate risk. 

Exposure to interest rate risk 

The Company's interest rate risk arises majorly from the term loans from banks carrying floating rate of interest. These obligations exposes the Company to 
cash flow interest rate risk. The exposure of the Company's borrowing to interest rate changes as reported to the management at the end of the reporting 
period are as follows: 

Variable-rate instruments 

Cash Credit 

As at March 31 As at March 31 
2025 2024 

38.83 

38.83 
-- 
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Cash flow sensitivity analysis for variable-rate instruments 
A reasonably possible change of 50 basis points (bps) in interest rates at the reporting date would have increased (decreased) equity and profit or loss by the 
amounts shown below. This analysis assumes that all other variables, in particular foreign currency exchange rates, remain constant. 

Particulars Profit & Loss Equity, Net of Tax 

50 bps increase I 50 bps decrease 50 bps increase I 50 bps decrease 

Interest on term loans from banks 

For the year ended 

For the year ended 

March 31, 2025 

March 3 1, 2024 (0.19) 0.19 (0.15) 0.15 

iv. Capital Management 

For the purpose of the Company's capital management, capital includes issued equity share capital and all other equity reserves attributable to the equity 
holders of the Company. 

Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure. The Company manages the capital 
structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. 

To maintain or adjust the capital structure, the Company may return capital to shareholders, raise new debt or issue new shares. 

The Company monitors capital on the basis of the debt to capital ratio, which is calculated as interest-bearing debts divided by total capital (equity attnbutable 
to owners of the parent plus interest-bearing debts). 

Particulars 

Borrowings 

Less : Cash and cash equivalent 

Adjusted net debt (A) 

Total equity (BJ 

Adjusted net debt to adjusted equity ratio (A/B) 

As at March 31, As at March 31, 
2025 2024 

405.88 482.91 

14.69 5.59 

391.19 477.32 

1262.63 1026.47 

0.31 0.47 



44 Deferred Tax Asset (Net) 

For the year ended For the year ended 
March 31, 2025 March 31, 2024 

A. Amounts recognised in Profit or Loss 

Current tax expense 

Current tax (including earlier year) 

Adjustment for prior years 

Deferred tax expense 

Change in recognised temporary differences 

Total Tax Expense 

96.37 121.37 

(3.18) 

96.37 118.19 

(7.34) (1.63) 

89.03 116.56 

B. Amounts recognised in Other Comprehensive Income 

For the year ended March 31, 2025 

Before Tax 

0.61 

Tax Net of Tax 

Remeasurement of defined benefit liability (0.15) 0.46 

For the year ended March 31, 2024 

Remeasurement of defined benefit liability 

Before Tax 

1.36 

Tax Net of Tax 

(0.34) 1.02 

C. Reconciliation of effective tax rate 
For the year ended March 31, 2025 For the year ended March 31, 2024 

Particulars 

Profit before tax 

Tax using the Company's domestic tax rate (A) 

Tax effect of: 

Non-deductible expenses 

Non-taxable income 

Others 

Deferred Tax 

Prior year errors/adjustment 

Total (BJ 

(A)-(B) 

Rate 

25.17% 

Amount 

321.01 

80.80 

Rate 

25.17% 

Amount 

455.43 

114.63 

(15.58) 

0.03 

7.34 

(20.99) 

14.83 

(0.57) 

1.63 

3.18 

(8.23) (1.93) 

89.03 116.56 



Movement in deferred tax balances 

For the year ended March 31, 2025 

For the year 
ended March 31, 
2024 

Recognised in PL Recognised in OCI For the year ended 
March 31, 2025 

Deferred Tax Assets 

Property, plant and equipment and intangibles 

Employee benefits 

Trade Receivables 

Lease liabilities 

Other financial liabilities 

Sub- Total (a) 

Deferred Tax Liabilities 

Right of use assets 

Other financial assets 

Borrowings 

Sub- Total (b) 

2.11 

1.47 

1.69 

23.59 

(6.00) 

(0.38) 

1.07 

(4.95) 

(0.15) 

8.11 

0.94 

2.76 

18.64 

28.86 (10.27) (0.15) 30.45 

(22.91 5.60 (17.31) 

(22.91) 5.60 (17.31) 

Net Deferred Tax Asset (a)+(b) 5.95 (4.67) (0.15) 13.14 

For the year ended March 31, 2024 
For the period 
from March 23, 
2022 to March 31, 
2023 

Recognised in PL Recognised in OCI For the year ended 
March 31, 2024 

Deferred Tax Assets 

Property, plant and eq • uipment and intangible 

Employee benefits s 

Trade Receivables 

0.06 2.05 

Lease liabilities 

1.07 0.74 

2.11 

Other financial liabilities 

2.10 (0.41) 

(0.34) 1.47 

Sub- Total (a) 

0.15 23.44 

1.69 

Deferred Tax Liabilities 

23.59 

3.38 25.82 

Right of use assets 

(0.34) 28.86 

Other financial assets 

Borrowings 

(0.40) (22.51) 

Sub- Total (b) 

(0.00) 0.00 

(22.91) 

(0.00) 0.00 

Net Deferred Tax As 

(0.41) 

set (a)+(b) 

(22.50) (22.91) 

2.96 3.33 (0.34) 5.95 
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45 Ratio analysis disclosure 
Ratios: Formula As at March 

31, 2025 
As at March 31, Variance 

2024 
Reason for variance 

a) Current Ratio Current Assets 2.76 3.35 -18% 

Current Liabilities 

b) Debt Equity Ratio Total Debt 0.32 0.47 -32% Due to decrease in 
Total Shareholder's debts 

Equity 
--- 

c) Debt Service Coverage Earnings available for 3.99 3.12 28% Due to decrease in 
Ratio debt services Finance cost. 

Finance Cost+Short 
term debt(including 
current maturities of 
long term debt)+ 
Current Lease 
Liability 

--- 
d) Return on Equity Ratio Net Profit after taxes- 0.20 0.50 -60% Due to decrease in 

Preference Dividend current year profit 
(if any) 

Average Equity 
Shareholders' Funds 

e) Inventory Turnover Ratio Cost of Goods Sold 2.07 2.01 3% 

Average Inventory 

t) Trade Receivable Credit Sales 7.01 8.20 -14% 
Turnover Ratio Average Accounts 
(Refer Note IV) Receivable 

g) Trade Payables Turnover Ratio Credit Purchases 11.29 12.26 -8% 

---- Average Accounts 
payables 

h) Net Capital Turnover Sales 3.20 3.14 2% The decrease in net 
Ratio capital turnover ratio 

Working Capital on account of 
increase in working 

capital. 

i) Net Profit Ratio Net Profit (after tax) 0.11 0.17 -37% Due to decrease in 
current year profit 

Sales 

-- 
j) Return on Capital EBIT 0.23 0.34 -33% Due to decrease in 

Employed Ratio 
Capital Employed 

current year EBIT 

8 and increase in 

k) Return on investment EBIT 0.20 0.42 -53% Due to decrease in 
Avergae Total Assets current year profit. 
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46 Scheme of amalgamation of Royalux Lighting Private Limited with Fine Technologies India Private Limited 

a) Proposed Composite Scheme of Arrangement (Scheme), approved by the Board on I2th August 2022 between the following companies: 

Royalux Lighting Private Limited 

Fine Technologies India Private Limited 

b) Pursuant to and in terms of the Scheme of Amalgamation by and among Fine Technologies (India) Private Limited (Holding Company) as Transferor Company, 
Royalux Lighting Private Limited as Transferee Company (Subsidiary Company), under Sections 233 of the Companies Act, 2013, and other applicable provisions 
of the Act, read with the Companies (Compromises, Arra ngements and Amalgamations) Rules, 2016 ("Scheme"), which was approved by the Regional Director 
(NR) vide its order dated March 18, 2024 which came into effect from April 01, 2023 

c) Pursuant to the Composite Scheme Royalux Lighting Private Limi ted would amalgamate with the Company from the appointed date i.e. April 01, 2023 wherein 
Fine Technologies India Private Limited shall cease to exist. 

d) Pursuant to Part III of the Scheme, upon the effective date and with effect from the appointed date, Fine Technologies (India) Private Limited shall stand merged in 
the Company. In so far as the amalgamation of Fine Technologies (India) Private Limited into the Company is concemed, upon the effective date, the equity shares 
of the Company held by IKIO Technologies Limi ted (Formerly known as IKIO Lighting Limited) in Fine Technologies (India) Private Limited shall be 
automatically cancelled, and simultaneously and concurre nt with such cancellation, the Company shall issue and allot equity shares, such that for every I (One) 
fully paid up equity share of INR I0/- each of Fine Technologies India Private Limited held by the equity share holders of IKIO Technologies Limi ted (Formerly 
known as IK.1O Lighting Limi ted) as on the Record Date, 69 (Sixty Nine) equity Share shall be issued and allotted by the Company. 

e) The Company has prepared these Standalone Financial Statements after considering effect in accordance with clause II of the Scheme which requires the 
accounting treatment to be carried out as prescribed under applicable accounting standards that is,and in accordance with Ind AS 103, Business Combination. The 
consideration payable to the shareholders of IKIO Technologies Limited (Formerly known as IK.1O Lighting Limited), amounting to Rs. 65.97 million has been 
disclosed as Shares Pending Issuance under Equity as on March 31, 2024. 

I) Upon the scheme becoming effective, the authorized share capital of the Company shall automatically stand enhanced by the authorized share capital of the 
Fine Technologies (India) Private Limited 

Further, the resultant authorized share capital of the Company comprising: (i) 26500000 equity shares of lNR IO each aggregating lNR 26,50,00,000/-; 

g) Computation of net impact of Investment of Fine Technologies (India) Private Limited in tl1e Company: 

Particulars Amount 
Limited A 253.33 
Less: 
Share capital as per books of the Company B 99.41 
Security premium as per books of the Company C I 37.43 
Share Capital to be issued by the Company to !KIO Technologies Liinited (Fonnerly known as IK.1O D (165.38) 
Lighting Limited) 
Cancellation of Fine Technologies (India) Private Limited Share Capital E 2.40 I 
Adjusted in Capital Reserve (balancing figure} A-(B+CD+E) 179.47 



h) Effects on the financial statements 

Amount 
Assets 

51.81 
189.24 

1.16 
1.57 
0.23 
1.56 

245.57 

138.59 

138.24 
0.66 

62.60 
2.57 
3.64 

346.30 
591.87 

2.00 
215.28 
217.28 

129.00 
7.98 

136.98 

145.66 

13.62 
33.38 
16.22 
14.53 
0.77 
13.43 

237.61 
374.59 
591.87 

i) 

Non-current assets 
Property, plant and equipment 

(i) Investments 
(ii) Other financial assets 

Deferred tax assets (net) 
Non current tax asset (net) 
Other non current assets 
Total non current assets 
Current assets 
Inventories 
Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iv) Loans 
(iv) Other financial assets 

Other current assets 
Total current assets 
Total assets 

Equity and liabilities 

Equity 

Equity share capital 
Other equity 
Total equity 
Non-current liabilities 
Financial liabilities 

(i) Borrowings 
Provisions 
Total non current liabilities 
Current liabilities 
Financial liabilities 

(i) Borrowings 
(iii) Trade payables 

MSME 
Non MSME 

(iv) Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 
Total current liabilities 
Total liabilities 
Total equity and liabilities 

The above have been accounted fi or, in compliance with Ind AS 103 "Business Combination". 
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47 Information of Subsidiaries Company 
Date of fund Details of funding party Fund Detail of intennediary party Date of fund Details of ultimate Amount of furth er received Received further invested beneficiaries invested in ultimate 

beneficiaries 
echnologies Limited 

(Formerly known as IKIO 
Lighting Limited) 

2.00 Royalux Lighting Private Limited 04-05-2024 Royalux Exports 
Private Limited 

3.00 

21-08-2024 IKIO Technologies Limited 
(Formerly known as !KIO 
Lighting Limited) 

15.00 Royalux Lighting Private Limited 21-08-2024 Royalux Exports 
Private Limited 

15.00 

13-09-2024 IKIO Technologies Limited 
(Fonnerly known as IKIO 
Lighting Limited) 

I 0.00 Royalux Lighting Private Limited 

13-09-2024 IKIO Technologies Limited 
(Formerly known as IKIO 
Lighting Limited) 

10.00 Royalux Lighting Private Limited 

23-10-2024 IKIO Technologies Limited 
(Formerly known as !KIO 
Lighting Limited) 

5.00 Royalux Lighting Private Limited 

26-10-2024 IKIO Technologies Limited 
(Fonnerly known as !KIO 
Lighting Limited) 

7.00 Royalux Lighting Private Limited 

30-10-2024 IKIO Technologies Limited 
(Fonnerly known as IKJO 
Lighting Limited) 

10.00 Royalux Lighting Private Limited 

08-11-2024 IKIO Technologies Limited 
(Fonnerly known as !KIO 
Lighting Limited) 

2.70 Royalux Lighting Private Limited 

08-11-2024 IKIO Technologies Limited 
(Formerly known as IKIO 
Lighting Limited) 

5.00 Royalux Lighting Private Limited 

48 Registration of charges or satisfaction with Registrar of Companies: 
All applicable cases where registration of charges or satisfaction is required with Registrar of Companies have been done. No registration or satisfaction is pending for 
the period ended March 31, 2025 

Charge ID's ] Amount I Charge holder Name [Due date I Delay in days I Reason for delay 
No Registration of Charges or Satisfaction with registrar of companies are pending. 

49 Details with respect to the Benami Properties: 
No proceedings have been initiated or pending against the entity under the Benami Transactions (prohibition) Act, 1988 for the period ended March 31, 2025. 

50 Undisclosed income 
There is no such income which has not been disclosed in the books of accounts. No such income is surrendered or disclosed as income during the period in the tax 
assessments under Income Tax Act, 1961. 

51 Details of Crypto Currency or Virtual Currency 
Profit or loss on transactions involving Crypto currency or Virtual 
Currency 

No transaction during the year 

Amount of currency held as at the reporting date No transaction during the year 

Deposits or advances from any person for the purpose of trading 
or investing in Crypto Currency/ virtual currency 

No transaction during the year 

52 Wilful Defaulter: 
No bank or financial institution has declared the company as "wilful defaulter" 

53 Details in respect of Utilization of Borrowed funds and share premium shall he provided in respect of: 
Transactions where an entity has provided any advance, loan, or invested funds to any other person (s) No such transaction has taken place during the year 
or entity/ entities, including foreign entities. 

Transactions where an entity has received any fund from any person (s) or entity/ entities, including 
foreign entity. 

No such transaction has taken place during the year 

54 Relationship with Struck off Companies: 
No transaction has been made with the company struck off under section 248 of The Companies Act, 2013 or section 560 of Companies Act, 1956 during the period 
ended March 31, 2025 



55 Compliance with number of layers of companies: 
Where the company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) 
Rules, 2017. 

56 Loan or advances granted to the promoters, directors and KMPs and the related parties: 
No loan or advances in the nature of loans are granted to the promoters, directors, key managerial persons and the related parties (as defined under Companies Act, 
2013), either severally or jointly with any other person that are: 
a) repayable on demand or 

b) without specifying any terms or period of repayment 
57 The Company has used accounting software for maintaining its books of account which have a feature of recording audit trail (edit log) facility that have operated 

throughout the financial year for all relevant transactions. Audit trail at database level, where available, contains modified values. There was no instance of audit trail 

feature being tampered with for the period the audit trail was enabled. The audit trail, where enabled, has been preserved as per the statutory requirements. 

58 Figures less then Rs. 5000 has been displayed as "0.00". 

59 Previous year's figures have been regrouped/ reclassified as per the current year presentation for the purpose of comparability. 

For BGJC & Associates LLP 
Chartered Accountants 
Firm Registration No.: 003304N/N500056 
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